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CATALOGUE OF INSURANCE WORKS, 


Published and for sale at the Spectator Publication Houses, 


By whose Proprietors all Copyright Privileges are reserved. 
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Nos. 156 and 158 Broadway, New York. 


M. GOODSELL, Insurance PRINTERS, PuBLIsHERS AND STATIONERS 
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*,* Any work in this list will be sent post-paid on receipt of the price. 
*,* Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


*,.* A copy of catalogue of standard American, English, French, and German insurance publications, will be sent to any address on receipt 


of a two cent stamp. 


TABLES OF EARNED AND UNEARNED FIRE PREMIUMS, AT 
Pro RATA AND SHorT Rates. By R. H. LAWRENCE, ADJUSTER. 


A complete automaton calculator for fire insurance companies and agents, showing, 
at a glance, the earned or unearned premiums at fro rata or short rates, on any amount, 
for any length of time, and at any rate per cent. A work of permanent practical value, 
indiapensibie in every fire office. 

Price of full work, $10. 

Price of condensed edition, *3. 

It costs some of the larger ccmpanies, — those employing hundreds of agents, — no 
insignificant sum, yearly, for the single item of correspondence for the purpose of cor- 
recting errors in calculation, in the several agency reports, of cancellation of policies, 
or in ascertaining the premium on those written for fractional terms. By the use of 
these tables, at the home office and by the agents, nine-tenths of this expense could be 
avoided, and a single year, or two at the most, would save, in clerk-hire, stationery and 
postage, more than it would cost to supply the full edition to the home office and the 
leading agencies, and the condensed edition to the smaller agencies. 

These tables, being designed for permanent use, and not being liable to change, have 
been published in the most desirable form. Both editions have been produced in the 
very best style, with new type, on extra heavy tinted paper, manufactured expressly for 
them. 


MepDIcAL EXAMINATIONS FOR LIFE INSURANCE. 

Fifth edition, with extensive revisions and additions, including a valuable intro- 
ductory chapter and appendix, entirely new, and alone worth tothe Medical Examiner of 
any Life Insurance Company double the price of the book. By J. ADAMS ALLEN, M.D., 
Professor of the Principles and Practice of Medicine in Rush Medical College. 1 vol., 
12 mo, 180 pp., cloth $2. A liberal discount to companies and the trade 

‘* No physician, serving a Life Insurance Company, should be without this manual,” 


— The Fournal of Materia Medica. 


THE SpeciAL AGENT’s SuRVEY RECORD AND REFERENCE 
Book oF RIskKs. DESIGNED FOR THE USE OF SPECIAL AGENTS. 


A new and valuable publication for Fire Insurance Companies and Agents 

The plan of this work has been modeled after a system which has been found, 
practically, to afford incalculable service in the work of supervising risks. 

The work is nothing more than a Reference Book of Risks, containing in successive 
pages a series of uniform blanks in which may be filled out detailed descriptions of the 
nature and character of risks wherever a company does business 

These books will be sold by the hundred copies. Price, $40 per hundred ; ten per cent. 
off for larger orders. ; 

A specimen copy will be sent, post-paid, for 50 cents. 

A Just Business EstTiMATE oF THE UNPROFITABLENESS 
OF FriRE UNDERWRITING, OR THE DANGER OF INVESTING 
MONEY IN NEW INSURANCE COMPANIES. ADDRESSED TO THE 
MERCHANTS AND BustNess MEN OF THE UNITED STATES. 

Published September, 1869. Too many companies; too much competition; inade- 
quate rates. Pamphlet paper, 12 pp., 10 cents per single copies Per hundred 
copies, $5; per thousand copies, $25. 


Tue New York Fire [NsuraAnce Report ror 1869. 
Specially published for Tuk Spectator at Albany, N. Y., and issued simul- 
taneously with the official edition. Paper, 160 pp., 50 cents. For five copies, $2. 
Also a pamphlet edition of the above, containing only the Text and the Text Tables, 


40 pp.. 25 cents. 


THe New InsurANCE Laws or ILLINoIS AND MISSOURI. 


With side notes and elaborate index. Pamphlet, Svo. The fire and life laws 
published separately for each state, 

Terms: For a single copy of either law, 25 cents; for the complete laws of either 
state, 50 cents. 


THe Specraror CHaArTs; SHOWING THE BUSINESS AND 
STANDING OF INSURANCE COMPANIES FOR THE YEAR ENDING 
DECEMBER 31, 186g. 

Four separate Charts have been issued, as follows : 

1 Of the One Hundred and Four New VYork Fire Insurance Companies. 

2. Of the Sixty-two Fire Insurance Compantes of other States doing Business in 
New York. 

3. Of Sixty American Life Insurance Companies. 

4. Of Ohio Fire Insurance Companies. 

ALSO: 

5. (dssued September 27, ‘S09 Exhibit of the Business and Standing of Illinois 
Joint Stock Fire Insurance Companies as compiled from Sworn Statements (since July 
1869) to the Auditor of State 

6. (Issued September 27, 1869.) Of Missouri Joint Stock Fire Insurance Cc mpanies, 
os compiled from Sworn Statements (since July 1, 1869) to the Superintendent of Insur- 
ance, inthe State of Missouri. 

Price List: Price per single Chart, 20 cents; for three Charts, 50 cents For ten 
copies of either Chart, 81.50; per one hundred copies, $10. 





‘* BARNES DECENNIAD.” 


A Review of the Tenth Annual Report (1869) of the New York Insurance Superin- 
tendent on the Condition and Business of American Life Insurance Companies. 

An exhaustive and unanswerable exposition of the Superintendent’s fallacious ani 
madversions on “ unrealized assets ’ and other subjects. 

Thirty thousand copies of this important paper were sold before the work was off the 
press, and orders now on the publishers’ books foot up a total of more than seventy 
thousand copies. 


THE MASSACHUSETTS AND New York Lire INSURANC! 
REPORTS FOR 1869. 


THE SPECTATOR editions of these two Reports were printed and distributed sim- 
ultaneously with their official publication. They are the only republication of the 
Reports, and are sold at less than one-third of the price of the official edition ; 

Both editions are a complete reprint of the official editions, and contain the whole 
text, all the tables, and the statistical tables entire. 

THE SPECTATOR edition of the Massachusetts Report contains, in 118 pages, every- 
thing of value in the official edition. 

THE SPECTATOR edition of the New York Report contains, in 140 pages every- 
thing of value tn the official edition. 

For one copy of either Report, 50 cents; per 100 copies of either Report, $40. 


THE BUSINESS AND STANDING OF FiFTy-six PRINCIPAL 
Lire INSURANCE COMPANIES AS SHOWN BY OFFICIAL TABLES 
REPRINTED FROM THE REPORT (1869) OF THE MASSACHUSETTS 
INSURANCE COMMISSIONER. 


Pocket Manual, 12 pp., elegantly printed in two colors. Per single copy, 20 cents 
per 100 copies, $10; per 500 copies, $35; per 1000 copies, $50. : 

This is one of the most beautiful and valuable of our canvassing documents. It 
gives in convenient form all the important tables and computations from the late Massa 
chusetts report. 


THE POLICYHOLDER’S GUIDE TO THE EXPENSES OF LIF} 
INSURANCE COMPANIES. 


Showing Ratio of Commissions and of Gross Expenses to Premium Receipts, fo: 
the years 1866, 1867, and 1868; Ratio of Expenses to entire Receipts, for the years 1866, 
1867, and 1868; also Synopsis and average of Expense Ratios, with Analysis of Death 
Claims, for the year 1868S. Pamphlet paper, 8 pp. Elegantly printed in two colors 
Per single copy, 15 cents; per 100 copies, $7 50; per 1000 copies, $35. 


THE DivipEND SystTEMs, AGGREGATE DIVIDENDS, PREMIUM 
Receipts, Poticy ExPENDITURES, AND STOCK PROFITS OF THE 
Lire INSURANCE COMPANIES. 


These items are for the whole period each company has transacted business. Hand- 
somely printed on a large sheet. Price = single copy, on bond paper, 20 cents; per 
100 copies, $15; per single copy, om tinted paper, 15 cents; per 100 copies, $10. 


THE PoLicyHoLDER’s PockET INDEX TO THE BUSINESS AND 
STANDING OF SIxTy AMER:CAN LIFE INSURANCE COMPANIES. 


Compiled from sworn statements to the Superintendent of Insurance of the State of 
New York. Pocket pamphlet, tinted paper, 16 pp., 23 cents; five copies, $1; fifty 
copies, $7; one hundred copies, $12; one thousand copies, with advertisement on cover 

a 
"The statistics presented in Tue Pocket INDEX are given by an alphabetica 
arrangement of Companies, and a new revised and enlarged edition was issued August 
1. It contains four pages not presented in previous editions, of which nearly three 
hundred thousand copies were sold in three months. 

Itis believed that the INDEx combines information which renders it the best cam 
paign document for the Solicitor ever published. 

t is a correct and impartial exhibit of the business and standing of a greater num- 
ber of Companies than has ever hitherto been issued from the press, giving, as it does 
the statistics of every Company of importance in the country. 

The INDEX is published in a neat, compact and durable manner, in book form, fron 
the best type, and in an unsurpassed style of typography. 


THE Assets AND LIABILITIES OF AMERICAN LIFE INSUR- 
ANCE COMPANIES, AS COMPILED AND REPORTED BY Hon. WM. 
BARNES, SUPERINTENDENT OF THE NEW YORK STATE INSURANCE 
DEPARTMENT. For THE YEARS 1866 TO 1869 INCLUSIVE. 

In this publication the assets and liabilities of the Companies are analyzed and clas 
sified, and arranged so as to show the growth ofeach Company for a period of four years 
The solicitor will find in this document substantial and striking proof of the gener 
stability of American Companies. 

Pamphlet paper, 16 pp. Per single copy, 15 cents; per 100 copies, $10. 
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SUPERFICIAL INSPECTION OF 
ACCOUNTS. 

Ir was the remark of a business man, 
when informed of the discovery and expo- 
sure of a defalcation, that **no doubt a 
thousand similar affairs were occurring, at 
this moment (though not yet discovered), 
in the various banks, moneyed institutions 
and counting rooms in New York, while 
the one under consideration, which in- 
volved the character of a well-known and 
highly respected citizen, was made matter 
of great wonderment and wholesale vitu- 
peration.” 

How true this may be, we, of course, 
cannot say, until a systematic and simul- 
taneous investigation can be made for the 
purpose of proving the fact. But we may 
be allowed to coincide in the suspicion ex- 
pressed, so long as the present slipshod 
and criminally careless mode of inspecting 
accounts is permitted on the part of the 
various officials and others who pretend 
to audit and examine the statements of our 
financial corporations. Moreover, we in- 
cline to think that there are many of these 
irregularities of which the world learns 
little, lest the damaging fact of official 
blindness or ignorance should come out 
at the same time. 

We hear much of discrepancies, defal- 
cations, embezzlements and misappropri- 
ations of funds; and, with great parade of 
wisdom, we are informed (when too late 
to be of any use) just how the thing was 
done. But we are not told how little pre- 
vention was previously applied in the way 
of watchfulness, system and the division of 
responsibility; nor what plan has been 


adopted for insuring the impossibility of 


recurrence. In fact, of one or two familiar 
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defalcations, it may be distinctly affirmed, 
or inevitably inferred, that the wrong-doer 
was really encouraged in his operations by 
the laxity of examinations supposed to be 
made by committees, or by the indolent 
confidence of officials who took no pains 
to make the least inquiry into important 
financial transactions. 

We refer to this in no disposition to 
screen or excuse the guilty, but because 
We tnink it a good time to institute in every 
office a regular, rigid and unsparing sys- 
tem of overhauling all accounts, in order 
to bring to the surface, before it shall be 
too late, whatever may be even now at 
work undermining the solvency and sub- 
stance of perhaps many of our insurance 
companies. 

No single officer should ever be trusted 
or tempted with the possession of plenary 
or exclusive powers in any corporation. 
It should be matter of paramount require- 
ment that at least two persons should act 
an independent but responsible part. in 
every item of finance connected with a 
monetary institution, and that their trans- 
actions should again be supervised by the 
sharpest and most expert committees. No 
regard should be paid to sentiment, sensi- 
tiveness, confidence or character in so clear 
a business-like necessity as this. The 
adoption and carrying out of the most 
thorough plan are certain to relieve anxicty, 
prevent fraud, and release innocent  per- 
sons from suspicion or question. 

When officers are retained and pro- 
moted, whose record in their own office is 
not unstained; when others keep their 
places, notwithstanding the financial mis- 
conduct of subordinates, which their care 
could have prevented; when bank presi- 
dents and cashiers are permitted to resign, 
and are let loose to occupy prominent posi- 


tions as private bankers, etc., after having 


speculated immensely with the funds of 


which they were the custodians; when, as 
we happen to know, one insurance com- 
pany has, for its secretary, a man who em- 
bezzled $50,000 from another institution, 
and, although discharged therefrom, is 
allowed to boast of receiving a valuable 
consideration for retiring, and can produce 
a laudatory letter from that same institu- 
tion; when any number of general and 
local agents are constantly being quietly 
shelved or foisted upon rival companies, 
after betraying the confidence of their first 
employers to the fullest extent their frail- 
ties permitted,— it does seem as though 
there might be some result of practical 
value from the exposures occasionally 


made. 


Henceforth these defalcations should 


either be rendered impossible, or their 
occurrence should entail some sort of pen- 
alty or inconvenience upon those whose 
carelessness, laziness or blindness make 
them not only easy, but so easy as to be 
almost demoralizing to the most honest 
man. 

Let this be done, and many a young 
man may be saved when first drifting into 


roguery, and we would hear less noise 


'made on earth over discovered offenders 


(made in the hope of withdrawing the 
public gaze from the criminal carelessness 
which made the offence so easy), and 
more rejoicing in heaven would take place 
over rescued and repentant sinners. 

Lists of assets are sightly affairs; but 
confidence therein can only be secured by 
the knowledyze that the only manipulation 
they have been subjected to, has been 
through the application of stringent sys- 


tems of inspection. 





LIES IN LIFE INSURANCE. 


Since it has come to pass that life 
insurance offers unsurpassed opport : ities 
for dishonesty and false pretences, new 
features and promises have become multi- 
farious. We need but take a card or pros- 
pectus of any concern to be overpowered 
with inducements, with promises what a 
company will do and can do, in consider- 
ation of a littke money; and, to give stress 
to these assertions, the skill of an actuary 
is often availed of, to show in figures how 
the plan works. We are, indeed, astonished 
to find honorable men thus lending their 
names to deception, and going even so far 
as to distribute truthless pamphlets. It is 
not only that by such acts the greatest out- 
rage is perpetrated upon their own patrons, 
but that by these examples persons devoid 
of honesty are shown how to acquire 
greater proficiency in the practice of the 
confidence game. And to be just, we can 
not condemn the latter and excuse the 
former, for, “if Brutus is an honorable 
man, so are they all honorable men.” 

We cannot longer ignore the fact that 
many companies, notwithstanding — that 
their yearly expenditures have unavoid- 
ably outgrown the economy of former 
years, are guilty of grossly misrepresenting 
their d.vidend-producing power, and that 
these companies are flooding the country 
with all manner of exaggerated and ex- 
travagant documents. We find more than 
one company pretending to pay back to 
its policyholders, in addition to the amount 


of the policies, upwards of half their pre- 































































vious payments, and there is even a soli- 
tary example of one Quixotic institution 
which contidently oflers to forbearing poli- 
cyholders the radiant allurements of poli- 
cies magnified three or four times their 
original amount. Along with almost all 
of these wonderful promises we discover 
candid allusions to ‘absolute security,” 
and, now and then, by way of reminder, 
straightforward declarations that ** many 
companies promise without the ability to 
fullfil !” 


have excelled the spirit of these wonderful 


Pecksniff himself could neve 
circulars. 

But, seriously, what is the use of so 
much lying. Of course it is contrary to 
all moral principle, and, when we reflect, 
we must admit that it is not even justified 
Yet has false 


pretence become so deeply rooted in the 


on the ground of good policy. 


modern fast methods of getting business, 
that, generally, when seeking to discrimi- 
nate in favor of the most worthy compa- 
nies, we shall have to search only for those 
Who are the /eas¢ guilty of a fault which, 
if not now universal, seems to be so nearly 
so that we are unable to discover which 
are the exceptions. At any rate misrep- 
resentation, chiefly in the matter of divi- 
dends, has become so common that it is 
reproduced in almost every prospectus, 


especially of new companies. But can 
we be surprised that such is the case? 
It but 


out business ability 


adventurers with- 
lat 


is natural that 


imitate tl style 
which reputable men do not hesitate to use 
when writing about new features and in- 
ducements. But is there any good in such 
representations? Do they not clearly show 
a disposition to lead both company and 
the public astray? And do not these false 
exhibits, backed up by the names of promi- 
men, incite dishonest con- 


nent persons 


nected with life insurance, to follow the 
example? We seem to live in a_ time 
when plain and true statements are an 


exception, and exaggerations and misrepre- 


sentations are the rule; and, if we would 
take pains to trace up the source from 
which these evils first proceed, we would 
find that frequently the very men who 
never were suspected of a falsehood, are 
unconsciously furnishing the material of 
imposture, 

We think to 


more careful in their writings, and that it 


these men ought be 


ought not to be so difficult to keep within 
the of truth when describing the 


of a company. A 


limits 


meritorious features 


clear, concise and trustworthy ex it of 


facts in every instance, is always the 


recommendation ; and, instead of putting 


exagverate the extent, 
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forth the products of imagination, it would 
be far better for many a company to ex- 
plain and justify apparent discrepancies in 
its statements, so that no shade of doubt as 


to the truth of its figures could remain. 





THE GREAT LIFE INSURANCE COL- 
LAPSE IN ENGLAND. 

IN the United States, thus far, not a single 

life insurance company has failed to make good 


its engagements; in England, on the contrary, 
failures and deliberate frauds have been sadly 
numerous. The reason of this difference cannot 
be that, being younger in the business, Ameri- 
cans have had the advantages of others’ experi- 
ence; for one of the earliest of the English com- 
panies —the Equitable —now a hundred and 
seven years old, has had acareer of unsurpassed 
while the latest English 
failures were of no older date in origin than the 
And if we seek 


the explanation in a comparison of the genius 
I f 


prudence and success; 


best of our American successes. 


and temper of our nation with those of the other, 
the facts operate in the wrong direction. Long 
that 


cautious, highly res- 


experience has convinced the world the 


as a nation, are 


=nglish, 
pectful toward precedents, and in everything 
slow and sure, while also everything in England 
is strong with time and musty with experience. 
In the United States. 


impulse, and Over-doing are 


as mankind agree in think- 


ing, recklessness, 


special popular characteristics; nothing is root- 
t t fn) 


ed yet, but things shift and change, and begin 


again in a new place. Here, then, are the 


over I 
facts to begin with: The business of life insur- 


s a ten 


ance times larger interest in the fervid, 
than in the conservative, 
the 


the latter 


ble new country, 


unsta 
hold-f 
} 


disaste rs 


and the failures and 


fa 


ast old one; 
thus 


yet 


have r occurred in 
country exclusively, in sheer defiance of a just 


inference from the statement of these facts alone 


the comparison. 


It must be clear, then, that we must find our 
explanation of this remarkable difference some- 
where else. No difference of temperament, no 


superior advantages of experience, account for 


the of life insurance in America: yet, 


of 


success 
indirectly a certain difference 


has had 


temperament 
everything to do with it. The very 
slowness of temperament which holds back the 
Englishman from approaching danger, makes 
him slow about perceiving disaster and con- 


As 


lish, taught by many accidents and crimes, have 


triving escape. a ready example, the Eng- 


been for years trying to find a practicable meth- 


od of communicating with the engine-drivers of 


passenger trains from the coaches while in mo- 


I 
tion, although the ready device of a bell-cord 
has been in use in this country since railroads 


were first made general. 


The failure of the Albert insurance company, 


although only occupying a brief space in Amer- 
ican newspapers, came, in August, with start- 
ling force upon the English public, and at this 
present writing (midway in September, is 
causing a ferment through the middle classes of 
Er land, which increases as the effect of the 


failure becomes felt. It is hardly impossible to 
and surely impossible to 
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paint the misery of this disaster. In the words 


of The London Ne Ws, 


holders had insured for some specific purpose— 


‘*every one of the policy- 


to benefit some particular person or persons; 


perhaps to enhance the scanty comforts of a sis- 


ter; more probably to secure a living for a 


widow, and a start for the children. Letters 


of harrowing details of 


which reach us are full 
the distress which the prospects of the liquida- 


tion are causing, and which must be aggravated 


when the full extent of the losses becomes 
known. Here is a man who long ago left Eng- 
land to labor amidst the mineral wealth of a 


new country and in an unhealthy climate, and 


who year after year has been sending home the 


g 
savings of his working life to make good the po- 


sition of his family. The outgoing mail will 


inform him that his efforts and sacrifices have 


been in vain. In another case, a professional 


man lies in great danger, and his conscious mo- 
ments are filled with the thought that the hopes 
of his life are wrecked. A third letter describes 
the anxieties of a widow, who a week ago was 
gathering her few things about her, and looking 
forward to retiring to a village with the modest 
subsistence to be derived from the interest of 
the scanty sum to be received from the Albert.” 

By the latest accounts, the shareholders and 
policyholders of the collapsed company were 
frantically inquiring of one another as to their 
condition 


bya 


real condition. Even in London, the 
at the time of the failure was known only 


very few,—we may even question whether those 


few, among whom we include the late managers 
themselves, knew the condition exactly; hence 
we can, at this distance, although with coole1 


judgment and probably with less prejudice, 


only get at the hard facts through a cloud of 
It may be 


turmoil and disputation. well to re- 


mark that we quote entirely from London jour- 


nals direct, which are the last authority, in the 
absence of official documents that do not yet 
exist in England. The purpose will be bette: 


served if we invert the chronological order. first 


ascertaining the condition of the Albert at the 
time of its collapse, and then tracing back its 
course for the causes of its ending. The disaster 
is certainly complete. It is worse than the In- 


ternational affair,—worse than that of the Her- 


cules. It can hardly be called a failure, for the 


and the 


Albert really failed many years ago, 
present occasion is merely the discovery by the 
unfortunate policyholders that they were wast- 
ing their savings like water spilled on the sand. 

The report made by the * provisional liqui- 


at a recent meeting of holders of ten 


dators,” 
shares and upwards, appears to have been about 


the only information which had been given to 


the public for many years. The following state- 


ment of the accounts of the Albert from 1855 to 


1868, both inclusive, we copy from that report, 


omitting shillings and pence, and uniting sun- 


dry small items of ** sundries” with the interest 


column, for the sake of space: 


INCOME. 

Vea Premium Inter Total 
ees £14,037 £17,8 £31,847 
‘5 17, 2 2 r) 
-y Reece ee 52 3 5 7 
555 OY 2 72 g 

72 ; 
{ ; { - £18 
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EXPENDITURES. 








( ms and 
Year ” } s. Div'nds. Total 
IS55 £ 3,088 
1Sz6 4,018 
1857 $233 
1858 5,133 ea 9 
S 4 - £17.07 £i72.7 
x ~P4 w 3597 17,072 1G 2.504 


There is somewhere a discrepancy which we 
can not account for, as the report states that 
‘the profit made during the above period ap- 
pears to have been £27,808.” 


INCOME. 





Pear Premiums. Interest Total. 
1859 ... ane . £108,203 £5,881 £113,989 
| eer oe 134,544 7319 141,504 
1861 268,491 10,358 284,552 
£511,142 £29,500 £540,702 
EXPENDITURES. 
Claims and 
dear annuities Expenses Divwnds. Total. 
859 £57,400 £22,515 £6,034 L015 
1800 Sg,816 27,513 8,835 120,105 
1S 218,509 55,370 9.759 283,735 
£ 305,882 £105,405 & 24,029 L405 017 
“The profit during the entire period 
amounted to £33.650.’ 
INCOME. 
? , Premiums. interest. Total 
So2 £ 2/9,750 
1593 254,045 
180.4 27 38> 
Sos 313,580 
1850 344,117 
£1,453,.7580 
E 
( , and 
Pear nnuit Expenses. Div’nds Total 
82 £204,715 £53,117 £12,607 £270,444 
863 227.97 19,712 3.530 301,219 
204 224.501 55,238 12,010 292,44 
Is >S 22 S §7,0 Q.iso 295,17! 
1 S60 331,833 60,789 13,025 $00,248 
f 5,727. £275,865 £71,030 £1,563,523 


‘A loss of £281,702,” including £194,023, the 
difference betweenthe actuarial valuation of the 
premium income and the assurance liabilities ir 
1862 


and 1866, was made during the above 


period. 











INCOME. 
Pear Premiums 
167 rere 
7 317,033 
ISOS Os.2 s 
1 305.3 
£625,351 
EXPENDITURES 
( ims and 
Dear nnuities. Expenses. Div’nds Total 
1597 £ 278.3590 £73.777 £9.041 £361,150 
ee 28 7 54,219 9,039 345,04 
X 5°00,027 L137 £18,081 £706,209 
“A loss of £1,016,630,” including £956.973, 


valuations 
liabil- 


1868, was made during the 


the difference between the actuarial 


of the premium, income, and assurance 


ities in 1867 and 


above per od. 


rhe above figures sum up thus: 
Prot Loss. 
R54 £53.314 1862 to 1866 £281,702 
Sze to 1828 . . 27,808 1867 to 1868 1,016,603 
1859 to 18 33.774 — — 
—— —— Total 
Een £114,774 Deduct p1 fits 





Total loss 


£1,183,556 


We quote this account entire, that the extra- 
ordinary increase of the claims in 1861 may be 


noted, as well as the no less extraordinary fluc- 
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tuations in the premiums, interest, and divi- 


dends. The expenses, also, increased more 
than 150 per cent. in 1857, and doubled sud- 


denly in 1861. The fluctuations are inexplica- 


ble upon any theory which supposes a business 
conducted with fair honesty and ability; and 
any experienced observer, noting these sharp 
warnings, so utterly unlike the steady move- 
ment of American companies, would see that 
the failure of the Albert and the ruin of its vic- 
tim were very old, and only the discovery was 
new. 
Let us see what was the position at the time 
of the crash, that is to say, on August 14, 1869: 
Dr. To 
1 1 sit 


Am lue on dep 
ace ° 
Sundry liabilit 
about eene —n 
Amount due Western shareholders, 
etc ° secs ° 3,022 
Unpaid dividends, about 
Loan on public i tments, 
by asset per contra : : 
Balance of present value of liabilities 
under policie ifter allowing for 
value of premiums ; 1, 
Present value of liabilities under an- 
nuitics . 
Capital subscribed cnteneon — 500, 
Paid up ia 


munts ¢ and current 


yunts ee £19,203 
ies for claims unpaid, 
80,000 






secured 


Publi 
Less loan, 
Loans on | 
Branch 
Leasehold pre 
Loans on po 
£61,872) « 
Lite 
Reinsurance policies ore ry Te 35,12 
Estimated at 75 per cent .... seen 26,8590 
Cash we ° oe 25,315 
Uncalled capital os wes aeqnneneue 321,089 


Estimated to produce. .........000-06 150, 








and agen 


other assets 
ited at 50 per cent 


eversions 








iIntere 





Out of this mass of not over-clear figures, ex- 


perts may draw a professionally interesting 
exercise; the unfortunate victims of the com 
pany can get only what they know already—that 


their earnings and hopes are gone; and to the 


l alone will 


average rea thing 
—that 


the business which has been done is certainly 


ly one appeal 


assets are wanting. The magnitude of 


calculated to challenge and, ex- 
lack of assets, the Albert may 


be considered a vood comps 


well respect; 


cept in the utter 


inv. 
As the simplest form of a coroner's verdict is, 


‘died for want of breath,” so we 


that the Albert came to : 
money could be had to keep up before the pub- 


may say 


i stand because no more 


lic eve the curtain which had so long concealed 


incompetence and theft. Many paths led into 


this case of financial struggle; that is, the con- 
cern had a number of branches Like the St. 
Louis monstrosity of this year, this Albert 


bfinch 


and one of the leading branches was 1n India, 


‘*association” was all and no root— 
where, protected by distance from the imperti- 
nent curiosity of those who like to see for them- 
things 


selves how 


the Albert had found a profitable field. On the 
17th of July last, a number of the leading poli- 
cyholders in the Indian branch addressed to the 
London directors a memorial, setting forth that 


they were, and had been, paying heavy premi 


ums; that the Indian insurances in force 
amounted to two anda half millions sterling, 


the annual preminms and interest being from 
new 


had 


£120,000, and the annual 


that, while it 


about 


them pre 


miums being £20,000; 


are done, the managers of 


been 
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distinctly promised that all the funds of the In- 
dian branch should be solidly invested. funds 
had been myst riously withdrawn from Cal- 
cutta; that, although the Indian branch had 
been the main support of the company, the 


Indian director had been refused representation 
on the board; that, although triennial profits 
were distinctly promised, 


| 
the third year (1864 


at the expiration of 
the time was changed to 


quinguennial, without explanation, and even at 


the end of the fifth vear the bonus did not ap- 
pear. The memorialists further expressed their 
anxiety, and desired to submit that the time had 


come when it was imperative on the directors to 


publish an ample, clear, and intelligible state- 


ment as to the position of the company, and 
they remarked that “under all these circum- 
stances it is vain to expect that people will insure 
their lives in the office, or that those already in- 
sured will pay for their premiums,” until such a 
statement is given, and they proceeded to sug- 
gest the forms and the mode for making such a 


statement. 


This was not the beginning of the cloud, al- 
though it was about the first gathering of it. 
There had been whispers, doubts, anxieties 
for several years, but those most interested in 
knowing the real state of affairs had the least 
power to know, being the needy, and those 


whom the ave of their poli ies Compe lled to con- 


tinue paying, though with sighs and misgivings 


at heart. It may well be supposed that “an 


ample, clear, and intelligible statement” was 
just what the managers of the company had not 
themselves in detail, and were certainly unwil- 


Rumors 
the 


ling to promulgate in any portion. 


and opinions were nothing. So long as 


public paid its money, it was free to take its 
choice; but when it ceased to pay the money, 
the matter took another turn. The Indian me- 
morial concentrated distrust, supplies ceased, 
and the vile bubble broke. 

But what has been the history of the Albert, 


and how have the men who have prostituted an 
endeared and noble name managed to destroy 


nearly a million pounds sterling? 


The company started in 1838, with the pon- 
derous title of the Free Mason's and Gr neral 
Life Assurance. Loan, Annuity, and Reversion- 
ary Interest company. This name has been 


altered at five different times by amalgamation. 
The capital was £500,000 1n 25,009 shares of £20 
taken; 
the 


upon each 


ginal deed 


1 


iecrs 


each, all of which have been 


share, £3 have been paid. By or 


of formation it was stipulated that sharehol 
interest, and also that 


should receive § per cent. 


all profits upon non-partic ipating policies should 


eo to them; but, after amalgamation with 
other companies, this arrangement was found 
impracticable, and since the beginning of 1862 
the total profits have been divided in a fixed 


proportion of So per cent. to the shareholders, 
and 20 to policyholders. Up to last January, 


interest was paid at § per cent., with a bonus of 


yne or two per cent In some vears, 


Having commenced business before the prin- 


ciple of limited liability was extended to insur- 
ance companies, the shareholders ot the Albert 
were liable for its obligations to the extent of 


their private fortunes, without reference to the 


amount of their shares. This unlimited lia- 
bilits oy ated to deter? sponsible per ons trom 
oining companies, so that, although th share_ 
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holders of the Albert, and in some of the com- 


panies absorbed by it, are probably still | 
the fact is not likely to be of much 
the policyholders. It is said that an attempt at 


evasion has been made by inserting in the poli- 


cies a clause restricting liability to the xten 


of the corporate funds, but the Court of Chan- 
cery has decided that in cases like this 
porate funds include all the property 
parties. 

of 


Nearly every sort mismanagement ever 


heaid of appears to have belonged to this mon- 
strous wildcat. The same error—which it is 
hard to call a mere error—was made as in the 
case of the International, many years ago; that 


is, the future premiums were valued in 


without allowance for expenses. But this was 


comparatively a small matter, since a valuation, 


right or wrong, does not change facts directly. 


9 


The selection of lives seems to have been reck- 


judging 


less, judging by the claims, or, rather, 
but the 


com- 


by the manner of the whole thing; 


pany has been run to its death by being made a 


pack-horse for the barnacles who were its 1 
agers, and rightly supposed it wise to improve 
their opportunities. 

The first striking fact is in the number 
amalgamations, the Albert having been a 
swallower. It is safe and just to affirm’ that, 
from the very nature of the case, no re; 
cessful company ever wishes to merge into 
other, the interests of both members 
agers opposing such acourse. In case ill-su 


causes a transfer, it is reasonable to suppose 


that the disadvantages of the bargain 
upon the side of the absorbed company’s mem- 
bers. Then it would appear to be a safe trans- 
action to buy the risks of feeble companies, as 


they would be invariably purchased 


ita sacrifice. 
But in practice it is found that the managers 


both sides may do a good thing—/for themselves 


—in this sort of trading; the sellers shuffle off 
a mask which has become unpleasant and per- 
haps suspicious, receive little perquisites which 
are not plainly entered upon the books and are 


not much talked about; while, if the purchasin 
managers should happen to get sundry items of 
property which go floating about at the time 
the transfer, nobody notices it officially, and 


everybody inside the counter is happy. Nor do 


the traders wait for occasion. ‘They make it. by 
organizing companies which are originally de- 
signed to go about such a leneth. get a certair 
accumulation on hand, and then be sold out 
In these statements we, of course. refer only to 
Eneland. 

Now. we can profitably note what the Albert 
has doneinthatline. The Eavle—voracious bird! 


—has swallowed eleven companies. 


ny and has not 
yet died of surfeit. The Albert absorbed twenty- 
one, according to the editorial state nt of The 
Insurance Gazette; the best authority we 





been able to find puts it at fifteen; 


visional liquidator—who must be re 





final authoritv—makes it ten. The following is 
his list. which is instructive rez or 
Compan Started. A 'g eines 

The Be 1 Lite Ass 

i pany S52 S { 
I Nut il G in 

\ i n ‘ ty ) I ~or 
l l i ( t\ 

\ ! i ss I r 
I | ‘ Lit 1 

Cy ravt \ t 

‘ MY Mai 
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nee ‘ ; 184 Sept., 1860 
lhe Fan | ' 
Lite \ ‘ d 
\ ty y 7 Mar., 1861 22,050 
I Kent M \ 
‘ ) J 1862 15,528 
The We I Lif \ 
ince 1 34 J SO5 25,010 
rhe I La \ 
é J 5 972 
Pot ‘ £274,152 
It is proper to add that the company named 


eleventh in this list had previously swallowed 


another. and the one named fifth had swallowed 


five in quick succession 


‘It has been impossible as yet (says the re- 
port) to distinguish the profit, if any, or the 
loss, resulting to the Albert company from each 
of these amalgamations, or whether. in any case, 
there was a surplus of assets over liabilities 
which might be applied in reduction of either of 
the above amounts: it having been the custom 
to il le the premiums received and the claims 
and annuities paid under each in the general 
account of those items in the books of the Albert 
company The balance of loss, debited to profit 
and loss since 1855 1 respect of assets, is 
£94.397, and has arisen almost wholly from 
those taken over from amalgamated companies 

It seer hardly poss ble to add anyth ng to 
the for ot these two sentences vet the whole 
s not told 

| tem cost in the preceding table, is 
def 1 to be the cost of each amalgamation 


or transfer, exclusive of any loss, upon the assets 





handed o We confess we do not quite un- 
derstand it: but the point is not important, for 
there are statements following which cannot be 
mist erstood. We quote from the report ot 
the shareholders’s meeting, and hope no reader 
will overlook the testimony 

terrogatories, Mr. Price, (the 


t there was paid to 
Bank of London 


as a claim on the company of 


persons 


company, 





then estimated to be worth 
g a loss to this company of 
costs of £31.689 were paid. 





the Anchor Insurance com- 





pany there was a sum of £7.405. which was also 
paid he sum total paid was £91.641, and the 
na s of the g len to whom these sums 
wel iid could be rendered. As regarded bod- 
es in ct tion with this company, upwards 
of £8.000 had been paid to Mr. Clinch, as man 
ager; upwards of £8.000 to Mr. Cave, as fire 
manager ind upwards of £8 oooto Mr. Walker. 
is actuar making an aggregate of about £25,- 
Ooo, 
In reply to a question whether the Albert be- 
can liable for annuities of £600 and £400, 
payable to the manager and secretary respect- 
vely of the Merchants’ and Tr 
office, which had been amalga 
Bank of Lo on and National Provincial. and 
whe r the fire business of the Bank of London 





and National Provincial was purchased of the 
Al t by the Liverpool and London for £25.000, 
agreed price —£10.000 only being paid. because 
certain conditions were not complied with—Mr. 
Pric stated that he could not render precise 
nto on. Hle had gviven the gross charge, 
but I 1 not possess the details. 

I ply to various inquiries, Mr. Price offered 
xp itions l ird to sums paid for the 
i t I es. the Natior Guardian, Kent 


Invalid. 
think there 


money 
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1867, I suppose, they did not issue any balance 


sheet? 


Mr. Price—The balance sheet they issued 
would not contain all those items. 

Mr. Tarring—I am informed that the secreta- 

t + 


ry was seldom, if ever, allowed to be present a 
the meetings of the board—that he 
matically excluded. <As all the papers sent to 
the shareholders are signed by him, 
like to know if that was the case. 

The Chairman—It was not the custom for the 
oh! The manager was 


secretary to attend, 
also present. 

The Secretary, (Mr. Easum | 
didly that I have not been present at the 
meetings ot the company, e€x¢ ept occas 
the manager, when I h 


answer 


the absence of 

asked to attend. 
Mr. Tarring—Then you never took the min 

utes of the proce edings? 


The Sec retary— No. 


* * * * * * 

A policy holder inquired, [at a policy-holders’ 
meeting held at Manchester | whether it was true 
that Mr. Sheridan, the member trom Dudley, 


had received from the company in cash £2 


and an annuity of £600, in connection with the 
amalgamation of the Beacon office. 

Mr. Price. in reply, said the Beacon ha 
gaimated with the Times office before 
mated with the Albert. It was true there had 





been an annuity given to Mr. Sheridan, and 
that he had received altogether a sum of £40,- 
ooo (sensatior These sums were put down to 
him, but whether he put them all to his own 


was not aw: 


1 that 


pocket, or only part of them, he 


A policyho ler said he observe 


amalvamations which were taken over had cost 
{°285.000. Could Mr. Price tell him what the 
amount of assets received were? 

Mr. Price said he could not. The total cos 


of the amalgamation of the Western Life Assur- 


ance company was £25.000, which included com- 
pensation to the various members of the b¢ ird 


of directors, most of them receiving 300 guinea 
each. Mr. Scratchley, the 
£s 000. There was addition of £2,500, 
he could not tell to whom it went. It 
in the books. 

A policyholder inquired if they were to under- 
stand that when like £2 
away, it was not entered in the books. 

Mr. Price was 


actuary, re ceived 


an 


500 were paid 


sums 


said that the only 


where the account was not entered. 
~ - - ~ - 
At the shareholders’ meeting, the report of 
Mr. Price stated that debts are due to general 


amounting to about £2 ot which 





creditors ), 000 

about £14,000 are due to the estate of the late 
Mr. George Goldsmith Kirby. Mr. Kirby was 
the original projector of the company, and the 


terms of his engagement, as stated in the deed 
of settlement, were: that he should be ap- 
pointed for life managing director; that he 


should receive the annual sum of $400, and also 


5 per cent. upon all premiums received hat 
he should be p rmitted to occupy as a private 
residence, and also as Offices tor his private 
business, rent free, the premises in Waterloo 
Place not required by the company; that he 


should be allowed to carry on his prot 
business on his own 
the conduct of the legal busine-s of 
pany, for which he was to be 
al charges. When the amalgamat 
ral office was 
ged that Mr. Kirby 


one-half per cent. only 1 


ould have 
the 


the usual 


account, and s 


allowed 
protessio 
with the Medical Invalid and Ger 
effected, in 1860, it was arrat 
should take 

premiums, and allowed a yearly reduction 


£500 from his total commissions 


From the 1st of January, 1864, to 31st of De- 
cember, 1867, Mr. Kirby’s account has been 
credited with one moiety of the 5 per cent. com- 
mission, of which £6,188 remained unpaid, and 
he was entitled to the other moicty. amounting 


to about £18.000. On the 4th of December 
1867, the following arrangement was mad 
That. in lieu of the above £18,000 Mr. Kirby 
should accept £15,000, payabl v six half-yearly 
payments, with 5 per cent. Interest, th first 


instalment to be paid on the Ist ol January, 
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1868, and that subsequently to December 31st, 
1867, Mr. Kirby was not to be entitled in any 
one year to more than £3.100in respect of com- 
mission. In default of payment of any of the 
above instalments and interest for 30 days after 
due date, Mr. Kirby’s original rights to revive, 
and the agreement was not to prejudice his 
right to the balance of the moiety which he had 
not On account of the £15.000 and 
interest, two instalments amounting to £5.312 
have been paid, the latter in July, 1868, since 
which nothing has been paid. On Mr. Kirby's 
death, in April, 1868, the commission arrange- 
ment terminated.” 

To the question whether it is true that on the 
death of the late manager it was arranged that 
the present manager (his son) should succeed 
to the post, in consideration of the claims of the 
father against the company not being pressed, 
Mr. Kirby party referred to, and the co- 
liquidator wth Mr. Price) replied, ‘* Certainly 
not. 


received. 


We have quoted thus largely, because the ex- 
tracts tell the story so plainly, and they do not 
leave ** much doubt as to where the money went 
The 


it can hardly be 


record is one of free-and-easy rapine, 
for called incompetency, the 
managers having been quite competent in their 
way. 


What 


bilitv, exactly noth 


done about it? In all proba- 


will be 
ing. As to future premiums, 
it is announced that the vice-chancellor is vest- 
ing them in a separate fund, subject to the with- 
any premiums until January 1, by 
Whether the 


drawal of 


| who chooses. 


any policvholder 
concern will be wound up in chancery, or out 
of it, 


answer 


is involved in fog, there being £310,000 to 


] 


demands for £3.260,000, according to 


one authority. Severg] meetings of policy- 


ave been held. but no concerted action 
It 
funds of the Medical Invalid office 


} 


aside, 


holders h 
had been reached, at last accounts. is said 


that all the 
were put at amalgamation, in trust for 
the benefit of those special policvholders, redu- 
cible fro rata with the extinction of liability 

In this 


may remark that the sums paid for surrender of 


under their policies. connection, we 


policies has risen from £10,209, in 1864, to £19,- 


296, in 1868S. 


As there is always some sort of way out of 


every difficulty, there may be a possible conso- 


lation in the following significant advertise- 


ment, showing how an enterprising gentleman 


king the 


is desirous of ma g extremity of others 











~ 
his own opportunity 

“ ALBERT LIFE INSURANCE COMPANY. 

‘ Policvholders in this company who have efiected assur- 
ances during the st few year are invited to consult the 

lawe f the INSURANCE EXCHANGE, 141 Fen 
ri ( strect, wl i prepared to TRANSFER their 
POLICIES wit it any increase of the premium hitherto 
paid to the Albert. The transaction will be carried out 
without unnec sary trouble or additional cost to the 
assured The me arranvement can be entered into with 
policyholders in other offices with whose stabili the 
assured are t perfectly satisfied. Prospectuses will be 
forwarded on ap} n.” 

It seems all but incredible that, in this nine- 
teenth century, the managers of a company 


with but £3 paid on £20 shares could for thirty 
years have sweep to play such a fast-and-loose 
But the 


incredible though they are; with 


game of infamy and ruin. here are 


facts, and 
them is another fact, that it is seriously pro- 
to manufacture a new company out of the 
of the old 


iquity of moral sense and common sense, 


posed 
ck 


an ‘obl 


wre one,—an idea which proves 


and a set mania for re-organizing. The scheme 
is so astounding, although quite in keeping 
with the whole affair, that we cannot forbear 


quoting it: 
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THE 








“It will be necessary to form a new company 
to take over from the old company all its assets, 


and undertake all its liabilities on the reduced 
scale [from § to 40 per cent. reduction.] The 


policyholders to be entitled to So per cent. of the 
future profits, the remaining 20 per cent. to be 
reserved for the shareholders of the present com- 
pany. It being indispensible that the new com- 
pany should be tormed by shares, it is proposed 
to issue to the present shareholders fully paid-up 
shares in the new company, of the nominal 
value of £5, in proportion to the amount paid 
up in the present company, and thus secure 
among them an equitable division of such 20 
per cent. of the profits. The new shares in no 
case to be entitled to more than § per cent. per 
annum until the policies have, either out of the 
existing assets of future profits, been made up 
to their ginal amount. The actual result 
would be that the reor company would 
practically be a mutual insurance company, but 


or! 


vanized 


having 20 per cent. of its profits set aside for 
the old shareholders in the Albert Life Assur- 
ance company, from which it had obtained its 
business.” 

As to this, we prefer to let ‘ expressive si- 


lence muse its praise.” 

Such is the melancholy history of the Albert 
insurance company, showing what must inevita- 
bly be the result whenever insurance is permit- 
ted. like any other business, to run its course 
with no other check than competition. Eng- 
land has not yet profited by experience, as we 
have profited in the United States—that is all. 
Mr 


vestigation once in ten years 


Cave’s bill, providing for an actuarial in- 
in five years in 
the case of companies to be hereafter organized 
was a very feeble step forward, and did not be- 
but it the 


as must be feared, there are other 


law, shows how leaven is 


If, 


concerns in England in the position occupied by 


come a 


working. 


the Albert before its collapse, we may soon see 
their But hardly 
any more Alberts can be blown into being, and 


them in miserable ending. 
the day of fraud in English life insurance is 
probably nearly passed. For one of two things 
the 


copy—possibly improve upon—the 


must be result: either England will soon 


System of 
supervision and inspection, which has thus far 
proved such a perfect safeguard here, or else, as 
the 


against life insurance altogether has passed off, 


soon as inevitable reactionary feeling 
the business of American companies in England 
must receive a new impulse of growth. It seems 
to us that, in the best sense, the present is the 
of 


hope to see them grasp it. 


opportunity American companies, and we 





ABOUT THE SECURITY 
LIFE INSURANCE 


THE CLAMOR 
OF AMERICAN 
COMPANIES. 

In medits tutissimus rhis is the last proverb 
which one would think of placing at the head 
of any daily paper, and especially any Ameri- 

The writer for such 

Ile 


Ile may change 


can journal, as its motto. 
must know no golden mean. must be all 
one thing or all the other. 
from one to the other, back again, at pleasure, 
as caprice or self interest may dictate; but, for 
the time being, he must be one thing solely. 
Hence, the journals ot the day are the last place 
in which to look for anything but one-sideness 
and dogmatism, Be it church or state, science 
or art, society or affairs, all facts are sensational- 
ized, and all opinions are ex cathedra. 

THE SPECTATOR has often, in the sphere of 


its topics, had occasion to reprehend this cus- 


tom, by which advocacy of a just principle and, 
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-? 


a wholesome reform often ruins it. In regard 


for example, to the prevention of fires in cities, 
every conflagration has been seized upon for the 


promulgation of extreme views and policies 


which precluded the very reforms advocated. 
Each successive ** spasm of sense ” has degener- 
ated into the sheerest nonsense. 

During 


the past few months, the same invet- 


habits have been exhibited larger 


the 


erate on a 
the 


attention ot 


in discussion of one of 


the 


scale, largest 
the 


to our institu- 


questions that can engage 


A 


»,on reading the journals on 


strar 


ver 
ger 


social philosopher. 
tions would suppos 
and 


either side all take sides—not merely cur- 


rent poli ies, but the princip! 
ale of life 


the question has assumed not only the largest 


es, the very rat/on- 


insurance, to be at stake. Moreover, 
proportions, but the absurdest form conceivable, 
or inventable. Its discussion, instead of involv- 
ing a consideration of the policies of our com- 
legislation towards them, has 
the 


and 


panies, and of 


simply been made to turn on far-fetched 


analogy of English companies, their irre- 
the 

It would 
body but a child, or the most callow of off-hand 
to the 


ridiculous non-seguttur involved in the inquiry, 


sponsib:lity under no-legislation theory 


practicably in vogue. seem that any- 


daily journalists, should be able see 


whether American companies are to follow in 
the 7 “+ 


stance” is far-fetched; the analogy is false; the 


wake of English companies. in- 


conclusion, whatever it may be. must be erro 


neous; in a word, the question, like the most of 
those which occupy our sensational journalism, 
is in no sense a practical one. 

The recent catastrophe tothe Albert insurance 
company, in England, may be expected to fan toa 
fierce flame the zeal of this whole tribe of writers 
by profession, and literary harpies, constituting 
the scum ota Bohemianism which is little but scum 
from surface to bottom. And yet anybody who 
knows anvthing about English insurance poli- 
cies and about the constitution and organization 
of the Albert 


two utterly heterogeneous companies composing 


a factitious aggregate of twenty- 


it; and especially anybody knowing the simple 
fact. impossible to obtain here, that, ‘for some 
years,” the assets of the Albert have been kept 
from the public ** without cause,” its business 
meetings have been held with closed doors, and 
its accounts have been subject to no government 
supervision or insurance bureau inspection; 
knowing these facts, we say, any sane or mature 
mind would at once dismiss the example as en- 
titled to no consideration whatever. In a word, 
and in general, there is in England no govern- 
mental supervision; everything may be as silent 
and secret as the tomb; here, everything is open 
the 


which ninety-nine one hundredths of our great 


and must be exhibited. In two states in 


companies are capitalized or do business, the 
companies are required to make stated reports, 
frequent and full—in Massachusetts, as is well 


to the 
state; and in New York, to the state superin- 


known, insurance commissioner of the 


tendent of insurance. 
the 


These are men profoundly 


versed in whole science of insurance; as 


critically watched by expert eyes as they them- 
selves are critical; yet, or consequently, vested 
with almost unlimited authority to investigate 
and expose. So searching and so sure is this 
supervision that it has become practically im- 


possible tor any company long to do an unsafe 
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business. For, in the dawning of it, it would 


be certainly exposed; and exposure would pla 
it at a fatal disadvantage among powerful and 
untiring competitors filling the field. 

The policy thus established and operative in 
those two states is rapidly extending to all other 
states in which their companies are doing busi° 
ness or local ones are being organized. 

Again, our life insurance companies are re- 
quired, in contradistinction from those of Eng- 
land, to maintain a premium reserve—to keep in 
hand, that to 


their policies. The amount required in any given 


is, sufficient cash assets reinsure 
case is calculable by the simplest prit 
mathematics. In this direction, also, the laws ot 
New York and Massachusetts are comprehensive 
En 


iabitually 


and stringent. On the other hand, the vlish 
companies, in reporting their assets, 
take the present value of future premiums, with- 
out any practical regard to the contingency of 
their being suffered to lapse in any important 
number of instances. 

The class of journals above spoken of—preju- 
diced or venal—may be dismissed with the im- 
patience which we naturally feel for those who 
either have no clear and just reason for their 
advocacy, or can not even plead a good motive 


bad 


more intolerable than these, 


for enlisting in a cause. Far worse and 


however, are those 


who, inthe simplicity of their natures, fee! 





necessity laid upon them to magnify thei 





by rushing to the defence of institutions that 
Or 


have not been seriously assailed. those that 
take up the cudgel in behalf of the companies, 
in order to secure their favor and patronage 
do the latter no possible 
The companies 


We allude only 


simple-hearted Arcadians whos 


a direction which can 


good, we have nothing to say. 


can take ample care of such. 


to those 


teeth have not yet been cut, but promise 


undergo the process if they continue long in 


loud-mouthed defence of institut which are 


ions 


in no danger. To such, a lawyer sedulous in 


behalf of 
stance.” 


aclient not on trial, isn’t **a 
Yet we may be pardoned for exhorting 
of these ill- 


the companies to make short shrift 


advised advisers. So far as concerns the profes- 
sion, and so far as concerns capital invested or 
seeking investment in the business, the worst 
aspect which this advocacy of a no-cause can 
that 


abating one. 


of a nuisance 
But 


the people who, holding as yet no insur- 


assume is happily a self- 


among that vast majority 
of 
ance policies, can scarcely be supp 
informed upon the subject, yet 
the to find 


advocacy cannot be otherwise th 


among 


actuary is his instant field, such 


in dat ving. 


It is not a question of sense m« 


readers gifted with 


information well: and 
the best 


may naturally be led to suppose that institutions 


as 


sense, but no information. 


possessing 


of which all have frequently heard must 


defending, so long as such a pother is raised in 
their behalf. 


i] 


Finally, while upon 


of our companies, we shall not be m ler- 
stood when we say that, ail things cor lered, a 
far worse calamity might befall Americar sul 
ance than any involved in two or thre lliant 
failures. Inthe world of finance there is noth- 
ing hke one or two pronounced ink t res to 
restore legitimate operators to th Alomb, ar 


bring the average business brain 


iciples of 


THE 


SPECTATOR. 


If any nce companies are doing business 
wrongfully, in spite of good law and wholesome 
s ‘rvision, their failure can come none too 





soon; for the storm which 


should uproot them 


would be but a breeze to strengthen trunk and 


root still 


the tried and 


limbs, and deeper 


true 





A DESPERATE 


Let nobody b 


TRICK. 


so foolish as to deceive himselt 


ition 


by the pretended resign 


the life association monstrosity at St. Louis. 


There has been, it is true, a nominal vacation 
of the office by the man Thompson, but our 
latest advices all agree that the deliverance is 
only nominal. The leprosy abides there yet, 
despite the solicitude of the directory. For it so 


ate secretary is the only man 





n the whole concern who knows how to keep 
the bul ble inflate d to its desired proportions. 
And now, when the directory has discovered 
what sort of id disgrace will be theirs, 
unless there be immediate reform and 
retrenchment 1ey find themselves in the curi- 
OUus] licament of needing Thompson’s services, 
while t the same time, but for their own utter 


helplessness, they would gladly send him to the 








furthest corner of t world. We commend 
Thompson’s tenacity. Heit was who builded 
that edif And w that the directory wants 
to cast him out, he coolly plants himself on a 
comp >of his own dictation, wherein he is 
willing to his nominal resignation go forth to 
the public, but without taking from him a shadow 
of authority or pow So tar as we can learn, 
t is the man Thompso ind not the man Roe, 
who t f tha tuation The president 
pork-pack ndeed, « trols the directory; but, 
then, \ tcant i tory do, seeing that the 
man |] Yn ) ws what will bring the whol 
tructure down on t r heads if they attempt 
iny und idvantage? Indeed it is an amusing 
redica t That it will be more amusing 

he fter, we sl s Ss we go along rh 
Wwol t t I oO 1 | e ¢ lergel \ the 
h rt ] Dp t 1 of th 1 n Roe and his 
isso tes tr ¢ to shield their own personal 
reputation from imn nt damage by casting 
out th ) é tary It is notorious that the 
forme} nitted 1 encouraged the tremen- 
dou 1ud t W \ h their secretary lately 
f fiedt prosp softheircompany. It is no- 
t US “ ( those who have taken pains 
to t sift the truth, respecting the opera- 
tions of t R ind the man Thompson 
that latt rwas tlyasub ctof pop larex- 
ecration, the former was spared a worse infliction 
only | rea 1 of a supposit is respectability 
\ was d I is tT t tson [ol bel ving 
t j lv know how much he 

f was deceived. But after all said and 

lone, t trutl og to come out that Mr. John 
J. R is know n the first to what sort 
- # I h Vas it nd ne tl usc of h tS) 

na And Ww. W tl itter iniquity of the 
rod I x} ) \ id rly exposed 

’ t vublic s to abhor its encourage- 
! c & iw ts rog s has b suddenly 
{ let ted, we find the hor ible 

4 f pro t Ss matu fF sucl 

‘ ‘ » cl tine oie 


the foundations of 


of the secretary of 
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to cast out the man of unknown a: 


that, falsely pret 


the past, they may go on, wi 


to more astonishing audacity hereatt 





WOW ABOUT 
Tut 


of life insurance. The business 


disreputable unl 
In tact. 
Whyisthis? Zoom 
Facts 


nev deman 


this respect. in 


many pia 


carded. 


so re 
frvue answer. 
Th 


in its natural 


is the only 


plain things. exige 
Life 


provision for a family, in 


insurance, 
event ol 
its head, is a noble institution: anc 
illustrate its benefits 


its interests, 


claims, is a noble work. But som 
or, rather, some plans practiced b 
nies, do immense harm. 

the 


Fully one half of the present falsifi 
, | 


Prominent these is 


among 


part of agents, and disaffection o 


the insured, is attributable to this ] 


sure, this p 


lies in its decept 


prove, if 


country | 


any with 
can pays more 
interest on the tot: 
an endowment 
life insurance, now suffering fr 
explanation. Six 


11S 


demand 
pound interest is promised, or stro 
of many of 


the ir 


in the circulars 
it is tri 
through th 
in every ten now holding endo 


are deceived, 1s 








rat W 
merits ot 


tariffs a bette: 


ENDOWME 


time has come for honesty o1 


‘ss there is a radical 


endow 


is Popular at prese 
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of some companies, on the rate question, now 
« is to De-— 
Lav on, Macduff 
And dar | that first vs; Hold! Enoug! 
But, seriously, is not best for every company 





to keep in eye to windward?” 
Tue [ io company’s works, located 
Painesville, Ohio, were totally destroyed by 
fire on the morning of September 14. A watch- 
man was employed about the establishment. 
At 11 o’clock he went over the premises, and 
finding eve t y all right. went to his home, 


close by, and retired. No insurance, the com- 


pany being tbered among the devotees 
of self-ins ice, In preference to paying regu- 
lar board rat i delusion of which they have 
been undoubtedly relieved, in addition to $40.000, 
the amount of their loss. Sleeping watchmen, 

cheap insurance, are very uncertain staffs to 
lean upor 





REVIEWS. 


THE REPORT OF THE MASSACHUSETTS 


INSURANCE COMMISSIONER. 

Part II. of the Fourteenth Annual Report of 
the Insurance Commissioner of the Common- 
wealth of Massachusetts, is before us. The 
advent of this report has. for the last three 


months, been anxiously awaited, not only by 


army of general 


At 


exists 


the companies, but by an 


‘nts. solicitors and poli vholders. a time 


when the sharpest competition among 


t is not unnatural that all immedi- 


itely concerned should feel an interest in a 
document which contains the only approach to 
an impartial, thorough statement of the condi- 
tion of companies that is furnished by any 
insurance department in this country. So able 
and conscientious have these reports hitherto 
been as to be considered the a/tima thule in 
respect of authority. The attention of European 
actuaries has been attracted to them, and, to 


use the languge of a distinguished English 


writer upon life contingencies, ** they are looked 
on this 


their 


as much interest 


Atlantic as 


forward to with almost 


the English) side of the on 


own.” It is, perhaps. as high an encomium as 

can be paid to the present report to say that, in 

almost every respect, it excels its predecessors. 
SUMMARY OF THE BUSINESS. 


the 
Massachusetts 


the 


Since 1559 number of companies doing 


usiness in has increased from 


16 to sg: and number of policies from 


¢ $132.440.828, with an income 


assets of $1S8.556 557, a computed 


premium reserve of $12,037.5853, and mortuary 
claims of $1,197.583. to 548.280 policies in 1868, 
insuring $1,566,g01.509, with an income of 


assets to the amount of $175.554.426, 


premium reserve of $140,190,288, 


uary claims of $11,475.837. During 


the vear 1868 there were issued 167,139 new 


policies, insuring $477.904,803, an increase of 
16.222 over the issue of the previous year. Of 
se policies, 110,012 were for the whole life; 
55.697. endowments; 1.400, simple terms. The 
number of policies terminated was 55.389. insur- 
ig $155,748.510; of which 3.926, insuring $11,- 
175.837, were by death; the balance either lapsed, 


expired by limitation, or were surrendered. The 


just cited, 


THe SpEcCTATOR. 


ratio of claims to mean number of policies 
was .S1t; ratio of loss to mean amount Insured, 
was .82 Upon the presumption that the mort- 
uary experience during the past year was the 
same as indicated in the Eleventh Annual Re- 
port, or above 43.4 per cent. of the actuaries’ 
rate of mortality, these facts would seem to 
indicate that the average age of policyholders 
was not far from forty-two years. 
THE EXPEDIENCY OF MORE NEW COMPANIES. 


A very remarkable fact is shown in the early 


pages of the report, namely: that eleven compa- 


nies did twice as much new business as the 
remaining forty-five. It is equally surprising to 
find that. of the insurance outstanding on De- 


] 


cember 31. 1868, eleven companies, coinciding, 


the eleven 
the 


find tables 


with two exceptions, with already 


mentioned, held seventy per cent. of whole 


amount. If we turn to page 59. we 


constructed to show the ratio of expense, class- 





fying companies according to their age. W 
introduce table E, giving 

\ Synopsis AND AVERAGE Or EXPENSE RATIOS FOR 156 
Syn.of Preced Rati be 

( {7 —_— - — ~ 

Ni f Co's B . 
as N K ri D ' 
13 Compa 431850 1 0 14.08 14.73) 14.25 
10 s< S00 3.0 20.5 19 35 $7| 35.33 
13 1S S 15.15) 27.85) 26.09 27.47 24.29 
10 ” i ¥> SO7 12 33.20 33 1 43 2s ) 
9 1S6S 24 43-45 7043 74-20 03.15 
Totals.... eek sian 12.05 19.76 17.90 18.20 16.98 
The expenses, ranging from 14.25 ver cent. 


for the thirteen older companies, by a tolerably 


regular gradation, to 63.15 per cent. forthe nine 
taken in connection with the facts 


We do 


influences can 


younger ones, 
are certainly very suggestive. 
not understand what legitimate 
be brought to bear upon the community to in- 
duce them to insure in either of the nineteen 
younger companies, with expenses ranging from 


Men 


seeking insurance, if they are guided by the 


twice to four times that of the older ones. 


same principles that govern them in their usual 


vocations, would, in selecting the company 
which would give them the broadest security, 
consider a low ratio of expense one of the 


management. 
this 


surest indices of good business 


That the 


standpoint is shown by the large preponderance 


community view the matter from 


of business which is done by the older compa- 
nies, where the comparative disbursements for 
the least. 


‘sent over one hundred organ- 


salaries and commissions are 

There are at pi 
ized companies in this country, and many more 
in process of organization. These, for the most 
the 


owners of the capital stock occupy 


part, belong to mixed class. In too many 
instances the 
the stern seats and give the laboring oar to the 
a few companies the 


legal 


+ 


policyholders. In not 


organizers not only receive interest for 
their outlay, but a royalty of from one-eighth 
to one-fifth of the surplus. The general insur- 
ance statute of the state of New York has been 
As a 
It acts 


as a balance to regulate the earlier movements. 


very fruitful in corporations of this sort. 


rule, capital is a necessity at the outset. 


But when a mixed company is large enough to 
possess sufficient momentum to go on with tol- 
erable regularity, it seems to us that the best 
interests of the community would be conserved 
stock, The 
Massachusetts, 


former insurance 


Hon. 


by retiring the 


commissioner of Elizur 


ju t le ral interest 





2 OQ 


Wright, in the r 


port tor 1862, 


al held after 


says, in respect 


of capi this junctur “It is a 


present and prospective burden, as far as policy- 
cons erned. 


holders are There can hardly be a 


happier set of capitalists on earth than one 
which has obtained the right by perpetual char- 
ter to insure lives, receiving from the proceeds 


on the stock as a sure thing; 


and, cent. of what are 


to be 


secondly, twenty pe 


called profits, that is premiums proving 


surplus, forever, if they can once get over the 


preliminary expenses and difficulties of securing 


a prosperous business.” 


Taking into consideration the ereat obstacles 


In getting a company under way; the large 


inducements which must be olfered to 


agents, 
amounting very frequently to fifty per cent. of 
the first year’s premiums, and in some instances 
to one lien 


hundred per cent.; the perpetual 


which capitalists will usually secure upon the 


surplus arising from the business, and the fact 
that one half the companies now in the field 
could more than supply the demands of the 


community, and that, too, much more cheaply 


and with greater security than is possible for 
new 


tion the 


companies, is it not pertinent to ques- 


expediency of forming any more in- 


surance societies? Upon this topic the follow- 


ing comments from pages 59 and 60 of the 
present report should be carefully considered by 
the legislators of all the states: 

** We desire not to throw any obstacles in the 
way of the success of the new companies already 
fairly launched on the sea of competition. The 
failure of any one of them would be a disaster 
and a shock which we would gladly avert. But 
the time has fully come to ask, in all seriousness, 
if we need or can atford to have any more ot 
them. Beside the three-score of companies, new 
and old, whose names appear in this report—all 
of them deserving, we trust. at least the merit 
-there are more than as many 

tages of existence, most of them 
d, scattered over the country from 
he Gulf, ; 


of honest purpose 
more in all 
hardly fledg 


Canada to t and from the Atlantic to 
the Paciti« Some of these will prove to be 
abortions, if not frauds. But if they turn out 


neither, will the public gain any substantial 
benefit, or is any lustre likely to be added to the 
name of lift turther 
to the list? 

It has been already shown that eleven com- 
panies out of the fifty -six in thi: report, did two- 
thirds of the 1868, and held at its 
close more than two thirds of all the outstand- 
ing insurance. We have yet to be persuaded 
that they could not, at least with the help of 
twice as many more companies, have done the 
other one third, not only with a large saving of 


insurance by any accession 


business in 


expense, but a large gain of security to the 
assured.” 
These are but the reiteration of the views of 


the eminent ex-commissioner already referred 
to In the report of 1863, he remarks: 

** The distinguished success of twenty life in- 
surance companies will stimulate to the birth of 
two hundred new experiments, and, should 
state legislatures yield to the pressure for char- 
ters, instead of having only a sufficient number 
of healthy national institutions, serving the pub- 
lic at the minimum cost, we should have the 
wheels blocked by a multitude of wrecks and 
failures bringing reproach and disgrace on the 
business itself, and virtually, if not intention- 
ally, robbing more widows and orphans than 
the most successful system could ever endow. 
The best orchard in the world may be spoiled 
by planting too many trees init. Any legisla- 
tor has only to his these 
of figures to see how hard it is for 
though ever so vigorous, lo erow in the 
of a larger one, and how, if it does, the larger 


cast eyes over pages 
a young tree, 


shade 






















































one begins to feel the effect of restricted air and 
sunshine. It is very easily said that the 
try is large enough, and the possibility of busi 
ness is much greater than its actuality, that 
there is room enough for many more new com- 


coun- 


panies. But the argument is useless, while 
there is so much spare room in the present com- 
panies, unless improvements of method are 


shown of which 


pable.” 


other companies are Inca- 


It is possible to learn in this matter from the 


experience of other countries. In England, 


since 1844, about two hundred and fifty com- 
panies have ceased toexist. Some were merged 
into similar organizations, others proved to be 
swindles, and still others were driven into 
liquidation. At one time the courts of chancery 
were administering upon the effects of above 


eminent Eng- 


Mr. Walford, an 


lish writer makes the following brief classifica- 


forty of them. 


tion of their failure: 

1. Want of dona fide intentions in starting. 

2. Want of practical experience on part of the 
promoter. 


3. Extravagant and unsound management. 


We do not believe in hampering individual 
enterprise by unnecessarily interposing the bar- 
We think that it 
the aim of the state to discourage monopolies, 
and to grant valuable franchises when the pub 
lic 
Sut the experience of the past demonstrates, as 
lif 


surance companies may be too readily created. 


rier of the statute. should be 


welfare will not be jeopardized thereby. 


clearly as the logic of events can, that 
Had only a quarter as many been organized in 
England, better financial talent would have been 
placed at the head of their offices, more integ- 
rity of purpose would have been manifest in 
their management, and as a result probably not 
one-hundredth part as many would have proved 


abortions and failures. 


VALUATION OF POLICIES. 
The remark of DeMorgan that * there is no 
thing in the commercial world which ap- 


proaches even remotely to the security ofa well- 
established and prudently-managed life insu- 
rance company” has almost become an axiom. 
While there is no doubt that the 


assumptions 


upon which the present system is founded, if 


coupled with good management. would render 
it co-existant with civilization, it is nevertheless 
true that some of the most gigantic swindles 
that have ever been perpetrated, have been cov- 
ered with its cloak. There is scarcely a field 


for sharpers and speculators so ample and prol 
fic as this system affords, if left without 
checks. 


The commissioner remarks the necessity 


proper 


of a 
“frequent probing of the condition of every 
company, both for the information of the pub- 
lic, and in order that the company may be as- 


An uns 


company W ill 


sured of its own right standing. 
} 


company needs, and a sound 


vite, the most thorough and searching 


its present and prospective ability.” An illus- 


tration of this necessity may be found in any 
one of a dozen life companies which report to 
this department. They make cotemporaneous 


returns to the commissioner of Massachusetts 


and to the superintendent of New York, g g 
answer to an interrogatory by the latter thei 
own estimates of the amount necessary to re- 
insure all outstanding risks. We take a single 


example: 


THE SPpEcT 





I iny ‘ e on the 
D $49,510 5 

Dine M chus¢ < i 
te, Was 37,129 73 
Difference......s iscatd eee $07,010 22 


The estimates for the next year were still more 
widely apart: 


Ihe reserve by the company on Dec. 31st, 





Ditfere 
Phe f assetst i pre re . 

i s i SoS Ww Sis4 31 
The co Sp ding ratio in 1809 was se eee ee 110 57 
The proper question for state supervision is to 


ascertain whether the company has on hand 


sufficient funds, together with the future premi- 
ums receivable,to meet its prospective liabilities: 
Life insurance proceeds upon two assumptions, 
namely : 


the 


‘hat the mortality among its members 
will be same as the rate which the company 
has adopted as its basis, and that a certain per- 
realized on its invest- 
A table of mortality should be taken 
likely 
experience of the future, 
should be 


probably be received during the life-time of the 


centum of interest can be 
ments. 
which will not be to be exceeded by the 
and a ratio of interest 
assumed which will be as low as will 
youngest member. 


ill b 


every loss at the end of the 


If the assumptions are just 
realized there w enough in the fund to pay 
year in which it ma- 
tures, and in paying the last one, every remain- 
e dollar of the To 
trace 


th 


in fund will be exhausted. 


illustrate matter still further, we will 


the history of a company of 1319 meinbers en- 





tered at the age of ninety, taking this advanced 


age to render the account as brief as is practica- 
ble, based upon the requirements of the Massa- 


chusetts law, namely—Actuaries’ rate of mor- 














tality, with interest at 4 percent. The annual 
premium ona policy ente red at this age is ~303;- 
555.44. 
FIR YEA 
Living Dying, 427 
121 . = 888.44 S47 3.82 
:. | 1 n +" r 7 
t 42 ),000 
\ ’ 2,107,007 
i 709 
» YEA 
L £ vi 2, 322 
Phe r s $72,167,007 
7 7007 
NG BGP DICMNONIG ois oss cicc cn cscs cued canenees 324,555,458 
I erest 1S. ...<c00etes 412 330 
Db 22,000,00% 
An la y . ~,020,339 
PHIRI YEAR 
vi £ Dying, 231. 
The vy Lot vear $90,629,339 
An 207 4 }! 
I tis 3OY $459 
Lb f 2 , 
\ i ; 73,994,459 
I H YEAR 
L g Dying, 155 
The ‘ t S.04,.459 
\ EN oi kc ivase- Gene cuewees 3,355,151 
I erest 210,415,540 
D ee ae err ree 155,000,000 
\ © FSMIAIMMIING ES... 00 cccscvar 554'5,549 
Firth YEAR 
Li 4 +; Dying, 95 
Phe f ré yea S55 
e +} 3 
1 <j 2% ) 
Ded s of G5 ,000,000 
\ re £ is ° °° 32,295,959 
SIXTH YEAR 
Li £ Dying , 52 
I ef mn ¢ j t | P r Q 
\ OR ey een rere i 
I S 7,238,008 
NOME ads ex Souccsi eines ins nanebewe 5 10,0 
\ 238,008 
Ss YEA 
i, Dying, 24 
I é $15,238 008 
. 7 3,403,872 
. 20,84 
Ded 24,000,000 
And balance remaining is os = 5,549,955 
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ny is 


NINTH YEAR 





ig 1s 


PeNTH YEAR, 


Living Dying, 1. 
oO nd of last year $597 
i I « S . I 
sses of 1 Ox 
i « tuning Is a “ 





The reader cannot fail to see that this compa- 


ny has fulfilled all its obligations and no more. 
There is remaining at the end of every year, 


the 


save 


original 


the last, a considerable portion of 


premium unexpended, after providing for al 


losses. This constitutes what is usually called 


the reserve or cost of reinsurance. The portion 
of this fund belonging to an individual policy, 
at the close of any year, is indicated by dividing 


the balance on hand, after paying all losses, by 


nence- 


assurants alive at the com 


It would be 


the number ot 


ment of the next year. well to no- 
tice the fact that in the example, while after the 
the 


that 


second year whole amount of the reserve 


decreases, of each policy, owing to with- 


drawals by death, increases. At the end of the 


first year the reserve on a single policy was 


$80.40; at the end of the fifth year it had in- 


.54; and to $597.60 at the 


that the 


creased to $362 end of 


the ninth. It is evident sums first 


named are the amounts which it will be ne 


Ces- 
sary to hold at the end of the first, fifth, and 


ninth years, in order to render a company sol- 


vent upon the assumptions taken, and that this 


is the exact measure of the liability of this poli- 
cy under the Massachusetts law. Every policy 
is valued seriatim, and, if the funds in possession 
of the company exceed the aggregate net value 
of all its policies, it is considered solvent. The 
valuations given in the report appear to have 


been very faithfully made, and are 


itable to the commissioner and _ his corps of as- 





sistants. The tabulating of the results is 


rable. By classifying policies according to their 
age and kind, and giving the ratio of the pre- 


mium reserve to the amount insured in one table, 
and in another to the net assets, an expert is not 
only enabled to determine in regard to the gen- 


eral correctness of the work, but also to judge 


4 card to the 


with a good degree of accuracy in re 

standing of the various companies. 
THE STANDARD OF VALUATION. 

Massachu- 


upon the 


We have already stated that the 

setts law requires valuations to be mad 
Combined Experience tables of mortality with 
The stand; 
New York, some years since, was the 
table No. 3 of Dr. Farr 


cent. A little less 


interest at 4 per cent. ird adopted by 


admirable 
with interest at 5 per 


than two vears since, an 


made to secure a more uniform stand- 
the states. A 


rial upon this subject, addressed to the insur- 


elfort was 


ard of valuation in two memo- 


ance commissioner of Massachusetts, and t » the 
superintendent of the New York insurance 
department, which may be found either in the 


New York report for 186g. or in the Massachu- 


setts report for 1868, signed by the presidents of 


rt 
most of the leading companies, led to a nego- 
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“tiation which proved to be fruitless. The New 
York superintendent advocated a compromise 
to Hlomans’ American table, with interest at 4! 
per cent. Notwithstanding the fact that the 


proposed change did not receive any considera- 
the leading actuaries in this 
islature of New York adopted it 


ble support trom 
country, the leg 


Mr. 


lation 


Sanford, in the report of 1868, says, in re- 


to this matter: 


‘*Fully appreciating the arguments in favor 
of uniformity, which are so well put in the me- 
morial, the first question seemed to be, Whether, 
at the time when the business of life insurance 
was going through an era of intense competi- 
tion, always more or less demoralizing in its et- 
fects; when this same competition was tending 
to increased lavishness of expenditure, to the 
taking by some, at least, of the companies of 


risks less carefully selected, and a probable 
raising of the actual rate of mortality; and 
‘new features” of doubtful safety were being 


introduced into the practice of life insurance, 
and companies were starting on plans which 
seemed to set at defiance the great law of aver- 
age; when a lowering of the standard would 
tend to encourage still more the formation 
new companies, already alarmingly numerous, 
whose headway could be secured only by an ex- 
traordinary expenditure of somebody’s money: 
whether zow, if ever, it was wise or justifiable 
to let go of any of the safeguards, or relax any 
of the standards, which have been acquiesced n 





of 


for years, as proper for the protection of those 
who otherwise are powerless to protect them- 
selves. To the mindof the commissioner there 


was but one answer to this question. The time 
of the suffering from 
ects of one or more of the causes just re- 
ferred to, might not improbably find a laxer 
rule a more convenient way of escaping for a 
longer the penalty due an insufficient re- 
serve by the present standard, seemed to be just 
the time not to relax the rule.” j 


when some companies, 





the el 


while 


Life insurance companies are, in almost every 


respect, different from other financial institu- 


tions. Through their agency men not only pro- 


vide for their families in case of premature 
death, but also for their own old age. The 


Albert Life insurance company, of London, else- 


where referred to, 


of 


furnishes a painful illustra- 
tion the necessity of the highest attainable 
A large ot old 


savings had been sunk in this institution, either 


security. number men whose 
to provide for their families or for their second 
childhood, have had their only stay taken from 
We are inclined to think that all 
ntelligent policyholders on this side of the At- 
if the left 


willingly forego a part of 


under them. 


lantic, matter were to them, would 


their dividends to 
gain a greater security, which, in brief, may be 
said to mean a high reserve. 

The great questions at issue are in respect of 
the tables of mortality, and rates of interest 
We 


generally appreciated in 


hardly need reiterate what is 
the 


world, that the three tables which were the most 


assumed. 


insurance 


favorably known at the time this negotiation 


was attempted were Farr’s No. 3, the Actua- 
ries’, and Homans’ American. They were all 
made from distinct observations and were well 


craduated. It would be well to remark, how- 


ever, that the 


t} 


the other 


Actuaries’ was the mean between 


two. This relieves it from the objec- 


tion of assuming so hig 


h a rate of mortality as 
to make the reserve excessive, or from so low a 
rate as to be open to the charge of being unsate. 
Ilaving been made from extended observations 
lives, 


on insured it was supposed to represent 


more nearly the mortality of companies than 
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any other. The recently published experience 


of twenty English and Scotch companies, based 
on observations extending over a period of 


twenty vears, have been tabulated by a commit- 
Institute of Actuaries, and 
Mr. 


to the basis adopted by 


tee of the English 


contorms more nearly Barnes to the con- 


trary notwithstanding 
than other of the standard 


Massachusetts any 


tables. The wisdom of the selection made by 
Massachusetts is thus made very apparent. 

The ratio of 
important element. 


the 


interest assumed is a far more 


It is undoubtedly true that 
rate received in this country for the last 
twenty years has been between six and seven 
percent. At the present time a larger figure 
the What 


rates may be, is, as Mr. Finlaison remarked to 


than this seems to be rule. future 


a select committee of actuaries, **a mere matter 
of conjecture.” The rate received in England 
for the last hundred years, judging from the 
price of consols has, on the average, been not 
far from 3%; per cent. The standard rate in 
other European nations coincides pretty nearly 
with that of England. The suggestion that the 
spare capital of Europe may be attracted to this 
country by the higher rates of interest, and, 
coming into competition, reduce the price of our 
loans and discounts, is certainly a very grave 
that 
The 
-the 
the 


one. It were almost needless to remark 


we are yearly becoming more neighborly. 


wonderful inventions of the last century. 


the in all 


the 


steam engine, improvements 


domestic arts, wonderful strides of com- 
merce brought about by the improved methods 


of navigation, the telegraphic cables and the 


cheap postal facilities, although we remain 
physically as remote as ever, draw us practi- 
cally closer together. The tide of emigration 
bringing in so great an influx from their shores, 
throws around both countries the strong ties 
of kinship. These more intimate relations be- 
get immense financial transactions. We borrow 
constantly whatever is valuable in their expe- 
rience, giving back in return some of the fresher 
Will 


not these increasingly intimate relations tend to 


and more vigorous elements of our own. 


produce a financial equilibrium between the two 
great divisions of the world? 

The modus operandi of the probable future 
results may be shown by a simple illustration. 
If on one side of a river two hundred men were 
at work for two dollars a day, and a contractor 


from the other side offered them four dollars, 


and would hire all who would present them, 
upon terms equally favorable to the em- 
ployé, how many men would remain in their 


old quarters? If capital can, on this side of the 
Atlantic, earn seven per cent., and on the other 
only three. when we become more closely knit 
together, and know each other, is it unreason- 
that their 


It has been so in dif- 


able to suppose money will be 


invested on our shores? 
ferent sections of this country. 


ago, when New England knew !ess of what they 


Twenty years 


called “The West” than they do at present, 
of intercommunication were not 
the 
higher in the basin of the Mississippi than at 
Now that 


we have drawn more closelv together. while the 


when means 


so abundant, rate of interest was much 


present, and much lower in Boston. 
Massachusetts. 


that 


eastern capital has supplied western demand at 


rate of interest has advanced in 


it has declined in Missouri. The fact is 






a price but a little of that at home. 


The supposition that English and continental 
capital will be attracted to our shores may seem 
i little fancifu ut it certainly will more prob- 


ably be realized, than hundreds of schemes 
which twenty vears ago were called chimerical, 
but have now become matters of fact. 


the 


wing 


In view of more than possible equipoise 
I }Ut} 


out of our more intimate 


of capital gn 
international relations, is it improbable to sup- 
pose that loans may be effected by our leading 
low a of 


Massachusetts 


at rate 


as 


the 


monetary corporations 


interest as is assumed in 


valuation? A remote possibility even of this 
kind, would, considering the objects sought to 
life 


standard 


SOcik tie x 
Massachu- 
setts insurance department morally imperative. 

As much 
where, 


standards adopted by New York and Massa- 


insurance 
of the 


be attained through 


render the present 
been said, both here and else- 
the 


has 


concerning the relative merits of 


chusetts, it may not be uninteresting to compare 


their working results. We will suppose a com- 
pany fifteen years old, to have outstanding 
$24,000,000 of insurance, upon the following 
terms : 
Wrote Lire py ANNUAL PAYMENTS 
fos taount Entered. 
I a. cme , $1,000,000 IS vears ayo, 
Il 37 i as a . 2,00 100 1m yea : 
II. 37 cee ‘ $,000,000 5 years ay 
lV 37 — ‘ 5,000,000 I 
Wiot! Lire py Ten ANNUAL PAYMENT 
le Imount Futered 
\ 30 $500,000 10 veur wo, 
; 2 es 2.500.000 5 vear iO, 
Vil so 3,000,000 I vear ago, 
ENDOWMENT BY Twenty ANNUAL PAYMEN' 
Age Amount. Entered 
Vill 40 Sere. Ll 10 years ayo, 
IX GD. nvcvevseccnes «+ 2,500,000 § years apo. 
xX 0 ° cecese 3,000 ,000 I year ayo, 
Giving a total of $24,000,000 of outstanding insurance. 
We have endeavored in this illustration to 


give, as nearly as may be, the actual experience 
of companies. Inorder to enable us, in tabulate 
reserves, to show the amounts required by each 
basis, side by side, we have numbered the vari- 
ous classes given above, with the Roman nota- 
tion. 
The reserves required, will be as follows : 

By New York 


By Massachusetts 4 
Standard. 


Class. Standard, 
E .cccccsecece cove cece GN, $4440 $210,499.00 
Bbises: d0s006> os estocees 250,934.00 258,010.00 
BAS ses (eieeen seen 208,300.00 234,528.00 
I\ . erececces eee 62,755.00 $4,245.00 
ce 520.50 1O5.473.00 
: ) 73 
VE nc. cccvvccsccevece 64,077 -50 613,540.00 
Vil ° 147,'77-00 134,7°9.00 
VEE cnc .ccesscccocssves 192,993.50 187,208.50 
Bab set-as os occcvese 433,037.50 412,507.50 
, sis sad «s =95,340.00 SQ S2h.00 
eee $2,575, 249.00 $2,361,493.00 
7 


It will be observed that the New York valua- 
tion is $213.756 less than that of Massachusctts, 
This 


the aggregate reserve of 


as large. would 


or only 91.7 per cent 
make a difference in 
companies doing business in Massachusetts, of 
$11,635,000. 

There is another point of view from which a 
high reserve tends to enhance the strength of a 
company and the interests ot those who live be- 
yond their expectation. Those who die early 
secure for their dependants a very large provi- 
sion for the amounts paid, while assurants who 
attain old age, pay too heavily for the security 
A low standard of reserve gives 
to the 


they receive. 
still 


bears more oppressively upon the long livers, 


latitude short livers and 


oreat 
yreatel! 


while a high reserve tends to ease the burdens 
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of the latter class by placing more on the 


former. This fact alone, in our estimation, 
would not only justify the Massachusetts stand- 
ard, but also the assumption of even a lower 


rate of interest. 
EXPENSES. 
In no one particular is good management so 
manifest in life insurance companies as in a low 
ratio of expense. If all corporations of this 


sort were equally desirable in every other 


respect, this would be the criterion of their ex- 


cellence. Too much stress cannot be laid on 
the word economy, as relating to life insurance. 
We hazard the assertion that no company evel 
went into liquidation, in which extravagance 
was not one of the most prominent rocks upon 
which it was wrecked. We do not know why a 
life insurance company, which holds the sole 
inheritance of thousands, cannot in every 
respect be managed as shrewdly and carefull) 
best 


The following remarks are pertinent: 


as the business men manage their own 


affairs. 


** We do not over-state the matter whe: 
that the question of expenses is assum 
first importance, both as regards the sta i 
the companies, and the confidence and patron- 
age which the system deserves, and is likely to 
receive, at the hands of the public. You may 
meet every day shrewd and intelligent men who 
have refused to insure their lives, | 


we sav, 
ng the 


recause they 


have no faith in the management of the compa- 
nies. They tell you that the stockholders and 
managers and agents take so large a toll of the 
income, and so much extravagance pervades the 


working at every point, that it cannot be wis- 
dom or economy to insure at such a cost, even 
if the companies do not break down under it,— 


and of this they have serious doubts. 


There is altogether too much color for such 
objections. It may as well be admitted, and the 
remedy sought and applied. 

Not to talk at random, Iet us see what the 
figures show. In the following table, we exhibit 


side by side the percentages of expense, and the 
percentage of surplus, of the companies doin 


JS 


business in this state, for each of the last eleven 
vears. The first column shows the ratio of 
gross expenses, including the net cost of the 


guarantee capital, to all receipts except income 
from guarantee capital; and the the 
ratio of all expenses except dividends to stock- 
holders, to premium receipts only. In the third 
column, guarantee capital is excluded from 
assets. The gradation of the ratios would have 
been in the same direction, if we had taken the 
figures in any other way: 


second, 


COMPARISON OF PREMIUM-RESERVE AND EXPENSE RATIOS, 
18sS TO ISOS, 
I —— Expense 
YEAR, to Entire to Prem. ¢ 


Recetpts. Receipts 


Dei tndidatn cies cee bwnne 9.91 11.13 +-74 
ISSo 10.3 12.88 20.15 
ete 11.21 13.91 2 7 
Nol é 11.70 14 z 16 
Pes tbde sedeedddaduwes 12.23 7 
13, 13.%& 0 
cin Waswuaeweoks ° 13.07 YS 
15 15.03 17-5 7:03 
IN 17.05 S 
.,) ATT 17.31 5 27 
TSOS) 0 cece ccccsereccess 7 00 4 
Average 13.72 By 
The plain result is, that it take 


as much of the income to do the bus! : as it 
did in 1858; or, stating it in anot 
business had been done the last vear as ch ply 
as in 1858, it would have saved $6 000 000 to thi 
policvholders—enough to mal 
of surplus they 


awkKe every ad ae 
received more than one halt 
larger. 

To see the tendency oft this increase of 


yilitv of 





pense, we must also observe that. while the 
percentages of expense have risen from ten and 
eleven per cent. toeighteen and twenty per cent., 
respectively, the percentage of surplus has fallen 
from its highest point ot forty-four per cent. in 


1868. A life insur- 


1862, to thirteen per cent. in 
1 ] o power to coin money, and 


ance company Nas 





there is a li to the capacity of its premiums. 
It can not spend ten cents more of each dollar 
of premium for expenses without having ten 
cents less for its reserve or surplus. Some- 
where it will tell with certain, if not tatal effect; 
if nowhere else, on the promised dividends to 
the assures 

In examining the preceding table a novice 
would naturally lose faith in the insurance sys- 


tem. 


i There are causes which have tended to pro- 
duce this condition, particularly in respect of the 
premium reserve. And there are causes which 
have tended to produce this result which are not 
stated in the report. 

Prior to 1860, a large majority of the compa- 
i = business in Massachusetts, distributed 


nies doi 


their surplus by one of the following methods: 

1. Either once in five years; or, 

2. Once in three years; or, 

3. At the end of four years and annually 
thereatt 

On the 1st day of November, 1862, when the 
ratio of actual to computed premium reserve 


the highest, that of 


York, 


amount of assets 


was the Mutual, of New 
which held nearly one-third of the whole 
Was $145.11, while, in the 


This 


e fourth quinquennial div- 


next year, it was but $118.54. result was 


due to the fact that tl 
idend was declared on the Ist of February, 1863. 
The ratio of the actual to the computed reserve 


gradually increased till November, 1865, when 
The 
ruary I, 1866, worked off this surplus so that on 
November I, held but 


that time dividends have been declared annually 


it was 129.O0I. triennial dividend of Feb- 


1866, it 109.41. Si 


nce 


1 


on all policies in force; consequently no very 
large percentage of st rplus is shown in the sub- 
sequent reports. The same is true of the New 
England Mutual and of other companies. It 


back the 


than formerly. 


surplus 
This 


for the de- 


has become customary to pay 


ler date 





at a much e: 


alone is sullicient cause to 


account 
crease in most 
We are 


increased 


Cases. 


sorry to be compelled to say that the 


percentage of expenses can only be 





justified in part. That this is, to no inconsider- 


able extent, due to the system of paying agents 


and solicitors brokerage commissions is un 


doubtedly true. The large outlay on the earlier 


a policy is no doubt justifiable, in a 


point of view, if it relieves the later 


years from expense. The custom of the depart- 


in not allowing commuted commissions to 


appear in the balance sheets, while it is entirely 


proper, gives an expense ratio which would tend 


} ¥ 41 
+ ; } 
tO misiead tne 


reader, were he unacquainted with 


the facts. 


The great influx of new companies is another 
cause In order to get afloat. they are willing 
to pay commissions which neither common sense 
nor the circumstances of the case could justify. 
Agents and solicitors, lured on by high figures, 
will leave the older and better established com- 
panies, unless they advance their rates. which, 
Vic Ing to th pressure they too often do. We 
( rt tter close our consideration of the 
question of expense than by citing a couple 
ot paragraphs from another page of the report: 





sé If 


we are to assume that the rate of 
of ten years ago was reasonable, and must adm 

that some ing rease is unavo dable. wi shall st | 
stop considerably short of justifying as reason- 
able the spending, on an average, of twenty cents 


1] 


of every dollar of premium, note as well as cash, 


expens 


for the 
of the most successful companies prove 
is wholly unnecessary. The 
business is conducted at the present time is not 
fairly or mainly due to any real necessity. It 


and the actual practice of som« 
that it 
cost at which the 


expenses ; 


grows, directly or indirectly, out of an almost 
desperate struggle and competition for foothold 
and growth. one of the main causes ot which 
we shall notice presently; and which have so 


pervaded and demoralized the whole businéss 
that it is next to impossible for 
grow at all unless it joins in the race with a 
reckless indifference to the 
quences.” 

The rock on which so many companies have 
been wrecked in England, and towards which 
some of our own are inevitably drifting, is ex- 
travegance. We set up the beacon of warning 
and wait hopefully for the day when economy 
will be the shibboleth that bespeaks success, and 
surely wins the confidence of the publ c. Mean- 
time. if we are asked to designate the compan 
most likely to fulfill the trusts tted to 
them, we point, without a moment's hesitation, 
to those all others which still retain the 
most of this almost extinct virtue.” 


a company to 
I < 


] 
cost or the conse- 


comm 





above 


THE MORTUARY EXPERIENCE. 


ratio of 
and 


The corres- 


As has already been remarked, the 
losses to mean number of policies was .81, 
to mean amount insured was .82. 
ponding ratios for the preceding year were .83 


a slight gain, which 





and .84, showing may be 


due to an influx of new blood and to a more 


healthy condition of the country. The mortuary 
tables in the report are often used by companies 
to show the value of selection. We have never 


deemed it fair to use them in this manner, for 


the reason that the proportionate number of 
deaths is very much modified by the age of the 
policyholders, which, of course, depends upon 


the age 


a 


of the company and other facts which 
are beyond our ken. The only true method 
with which we are acquainted, to ascertain the 
comparative mortality of two companies, is to 
ascertain the number of deaths expected by the 
table of mortality with the number of deaths 
Then the breadth of base 


bservations 


actually experienced. 


in each is so small that the o must 


extend through a series of years in order to get 
As a 
assume that companies, using the same amount 


of discrimination in selection—and 


trustworthy results. rule, it is fair to 


among lead- 


ing companies, we can see very little difference 


in this matter—will show, taking the years 
together, but little difference, substantially in 
the mortuary registers. The mortality, as tabu- 


' 


lated in the reports of from 185g to 1865, in 


, . le - > © ’ y 
favorable experience among 


ive, show a very 
American companies. 

CONCLUSION, 

We 


length. 


have reviewed this report somewhat at 
We find in it very much to commend 


The le Cisiat 


permitted its issue was highly honorable to the 


and very little to censure. on which 


state, and the report itself is a monument to the 
energy, conscientious industry and intelligence 


ot the commissioner. The life insurance inter- 


est in this country is stronger and healthier fo 


his labors in it, and those labors 


claim to the gratitude of wid and orphans 


yet to be, after many of us, who are now actively 


interested in the system, are forgotten. 
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MORAL HAZARD IN FIRE RISKS. 





New agents are generally instructed by thei 
principals to be specially cautious about the 
moral hazard inhering in risks. Known bad 
characters are to be avoided in all cases; and 


men of no established reputation, nomad-mer- 
ch 
denly rich, rat 
to 


agency 


ants, and adventurers, scheming to be sud- 


} ] 


useful, are 
of the 


ler than permanently 


berth the outside 
As a 


unprofitable, and their 


have a wide on 


records. rule. their custom is 


friendship not to be 
coveted. 
There are, 


this moral question in which the agent is not 


however, still other 
particularly instructed, nor can he very well be, 


except by his own observation, and an inherent 


ability to arrange and analyze facts and arrive 
at just conclusions, unaided by exterior influ- 
ences. Not only are certain well defined char- 
acters bad, but there are callings which an 
insurance agent will do well to suspect and 
approach with caution, at all times. <A busi- 
ness that is inherently vicious, tending to 


public demoralization and social barbarism, o1 


that does not build up and better society, is a 


dangerous element to get mixed up with. Its 
tendency is to swamp all who come within its 
influence, and no degree of goodness in the 


chiet actor, or innocence in those who aid him 
in his pursuit, can neutralize the malign influ- 
If the best 


divinity in the land should buy out and continue 


ence of the thing itself. 


to run a Saratoga gambling saloon, it would be 
a hell nevertheless,—redeemed not a whit by its 
sacerdotal possessor; and the underwriter insur- 
ing the concern would stand the same chance 
of ultimate fraud, as though it had remained 
always in the hands 
Some 


of a first-class black-leg. 
pursuits demoralize inevitably, and the 
man embarking in them, is already too far gone 
to be trusted in any of the ordinary relations of 
life. In some parts of the earth the people are 


given largely themselves with 


to 


to poisoning 


al 


opium ; w re thre made 


the 


attempt introduce 


same dreadful delusion among us, and fac- 


tories, stores and enticements to that end, 


put 


In requisition, could we look upon the man thus 


employed as a good moral citizen, worthy of 
j 1 all 


credit and confidence in 
whom we would be ready to confide our inter- 


relations, and with 


ests, as with him who is pursuing 


the 


a calling 

be ne fic ial to 

self? No! 
When men undertake anything of this kind 


they publish tl 


world and honorable to him- 


icir OWn moral status, and fore- 


warn us to beware of them as deficient in those 
bid to 


rights, however strong the 


elements which them regard others’ 


temptation is to do 


otherwise. Se// is supreme with such men, and 


individuals and corporations become their vic- 


tims just so far and fast, as their supposed 
int sacrifice. 


erests dictate the 

Within the past six years millions of dollars 
worth of property has been destroyed in bonded 
United States, beca 


warehouses in the ise own- 


ers could make more money by destroving than 
by 


kind of property destroved, 


keeping, and, because the creation of the 


indicated truly the 
the 


ral position of men thus engaged. 


TI 


ley were fitted to falsify oaths, cheat the rev- 


divisions of 


doctor of 


| 
| 
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enue department, and, finally to Wipe out 


evidence of their crimes by fire,—and thus mulct 
the underwriters also,—by an education which 
them to take the very first steps 
in their peculiar vocation. Embarking 


hostile to the 


permitted 


in a 


calling that is clearly common 


ealis pfrima-facite evidence of a condition of 


the unreliable and a 


Such 


heart which makes man 


bad companion to travel with. men are 
rarely successful themselves, uniformly involve 
rood 


those who assist them, and seldom leave a 


balance sheet with the underwriter. The saga- 
cious agent will have his eyes open, and know 
of whom we speak, before or a/fer writing his 
policy, most certainly. 

But there is still element 


another moral 


vast importance, in underwriting and which 
has hitherto received quite too little attention, 
although insurance companies have had often 
oecasion to study the phenomena, and to plaster 
the durns which their inattention has permitted 
to occur. 

Great corporations are necessarily managed 


by human heads and hands, and sometimes the 


hearts that go therewith, are too feeble to 
withstand the lures which wealth throws around 
them. Hence the many bank defalcations, the 


express robberies, and the bond thefts, of which 
we read almost every day. Perhaps this is an 
unavoidable incident of ourmany new devices to 
get along with the world’s commerce, and we 
must put up with it, as such. But we may, 
nevertheless, look at our dangers, whether prof- 
itable to do so or no. Forwarned, is sometimes 
forearmed. Possibly we may thus clear up the 
past in part, if we do not fully provide for the 
future. 

Underwriters have become particularly shy 
of elevators within the past few months, as 
receipts therefrom had borne no sort of compari- 
son tothe claims arising from that class of risks. 
Much speculation and ciphering as to the causes 
of these disasters have been indulged in, and 
‘* bearings,” ‘* dust,” ‘**smutters,” etc., have 
received a due share of the blame therefor; but 
a still more material element of danger has 
And that is, the 


And yet, possibly, 


hardly been attended to at all. 


moral” hazard involved. 


here may be found a solution of the entire 
mystery. 

Bank officials usually give bonds before being 
entrusted with the keys and responsibilities of 
their position. And even then, an occasional 
But a 


entrust 


$100,000, or so, is strangely defaulted. 


railroad or elevator company will an 
irresponsible clerk, or bo »k-keeper, with mil- 
lions of dollars worth of their own, or the public’s 
property, and hardly give a thought to the pos- 
sibility of a swindle on the part of this agent 


of His 


greater than those of any bank officer, as he is 


theirs. opportunities for fraud are 


less watched, and his assets are never known. 


and an auditing board is seldom found wise or 
patient enough to wade through his compli- 
cated accounts; and when danger comes too 


near, cannot the torch be 


applied, and the de- 
ficiency of ** Stock on hand,” if any, charged 
up tothe underwriters? A vastadvantage over 
the mere banker, is it not? 

Nor is this a supposable case merely, but a 
brief statement of 


very an historic fact. of 
recent occurrence. 
Six or seven years ago, one of the large 





of 





213 


elevators at Toledo was destroyed by fire. It, 
ind the grain therein, made a large deficit in 
the underwriters’ profits for that year. The 


. - . ” 
fire was never accounted for, but ** bearings 


something of the sort, got 
the 


he elevator destroyed belonged to the railroad 


or **smutters,” or 


the responsibility, and so matter ended. 
ompany, the grain to individuals, and the loss 


to the underwriters, and with divided interests 


and responsibilities in the disaster, nobody ever 
effected much toward unravelling the cause ot 
fire. A Milesian, 


country, was at that time book-keeper in the 


the young not long in the 
elevator office, and, by his superior fitness for 
the station, secured the confidence of his em- 
ployers, and his place for a long time thereafter. 
His waves. however, were not exorbitant, and 
he had little trouble in ¢avesting his surplus 


The 


business therein assumed 


was rebuilt, and anon 
its 


The former book-keeper resumed his desk, and 


means. elevator 


wonted courses. 
balance sheets were always ready for the inspec- 
Nothing 


mar the harmony of material, financial or moral 


tion of those interested. seemed to 
machinery involved, and everybody was satis- 
fied. that 
the man in charge interests was 
fast, 


ward building up and beautifying the city; and 


observed, however, 
these 


and doing a good deal to- 


It was finally 

of vast 
living pretty 
the question began to be discussed, incidentally 
perhaps, how so much could be done, on so 
? But that a 


Ireland, 


learning 
had 
vacated his estates for the better land, and be- 
wealth ‘* poor, but 
all that head 


ceased at once, and the operator went on from 


limited resources on 


“rich uncle,” in opportunely 


queathed untold to his 


worthy” nephew, inquiry on 


conquering to conquer. But enlarged plans 


begat new necessities, and, perhaps, some finan- 


cial ** corner” in his affairs, from which he was 


relieved by a remarkable providence. The year 


was about closing, navigation had already 


ceased, and a grand balance of elevator ac- 


counts was liable to be called for, at any time! 
Should there be 


how was the fact to be reasonably accounted 


a deficit of grain in the bins, 


for? 
In the 


another fire came to his relief. 


midst of these and like perplexities, 
Elevator, grain 
and other contents, all went up in smoke, De- 
cember, 1567. 

the books showed a large balance 
or ” and the 


duly notified of the loss, and asked to make 


Of cours« 
underwriters were 


of * grain on hand, 


good the unlucky deficit. Nor were they lag- 


gard in entering upon the investigation. 


J. J. Berne, of the Etna, and J. Sewall, of 
the Phenix (New York) were constituted a 
committee. on behalf of the underwriters, to 


And, although involv- 


investigate the claim. 


ing much time and immense labor, and incur- 
ring hostility and peril on every hand, the 
work was well done at last. The grain-leak 
was discovered, the book-keeper’s source of 
wealth was disclosed, and the **dead uncle” 
was made to walk the earth again and talk, as 
well as any ghost well could, for he was a 
ehost only, and had never been anything else. 

Of course the railroad officials were aston- 


ished and much inclined to discredit the evid- 
ence of their own senses. 
But the facts were too patent for denial; be- 


sides, the culprit himself owned up at last, 
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and turned over to the railroad company 
his ill-gotten wealth, lands, houses, mortgage 


but h; 


bonds and money, etc.; no court 


been able to find any one willing to tell ex- 
actly how much the gross restoration amount -d 
to! 
head. 

The book-keeper 
term at Columbus, 


All concerned are quite reticent, on that 
was subsequently given a 
upon his plea of guilty to 
an indictment for embezzlement, and is sup- 
posed to be there still. 

So much for a single and peculiar illustration 
of **moral hazards.” Underwriters may be 
able to gather a valuable hint therefrom, and 
become in part satisfied. perhaps, as to the 
origin of fires that have hitherto appeared quite 


inexplicable. F. 


RETURN PREMIUMS. 


By Evizur Wrioit 
My brief contribution to THe Spreceratror for 
May, on the subject of insured premiums has 
called into a New York paper a cry, which the 
poet of the Brietmann ballads would call a 


** meighdy cry,” suggestive of the anxious in- 
quiry: 


“Ish somedings got gesmasht ?” 


If any thing has, I trust it is not the insurance 
of premiums, which any company may well be 
ready to do, ¢f ¢t @s wanted, but only the fals 
pretence—I was vulgar enough to call it hum- 
bug—that this is equivalent to a dividend, re- 
versionary or other, of one hundred per cent. 

I should like to see the article 


to extensively published, on account of thi 


above referred 
re- 
freshing and wholesome indignation which the 
writer displays against putting things down by 
authority. He avers that, in regard to insur- 
ance matters, the people are “*prone to put 
their faith in Nobles and such other Davons as 


appear to stand in high places.” There is too 


much truth in this, though it never occurred to 
me that the Nobles unworthy of contidence 
were to be classed under the head of Dagons 


of rather ligneou 


Things should 


an order of beings, I take it. 
and therefore harmless, brains. 
not be put down by authority, nor should they 
be put up by it. 

For reasons which I endeavored to state. 
which, indeed, are almost too obvious to 
stating, an increasing insurance for a 
not be a desirable form of 


premium, can 


probing in the ordinary circumstances of the 


insured. Probably, not one applicant in a 
thousand or in ten thousand, would take such a 
policy, unless imposed upon by sheer authority 


Ni ble. or 


it may be—tells the applicant: ‘ Here is profit; 


The authority Davon. or whatever 


here is peculiar richness; if vou want dividend 
| 1, 


here it is.” The applicant believes, not because 


he sees the reason, for there is none to be seen, 


but because he is prone to put faith in author 


ty. I gave my remarks a western direction, 
because the authority which I happened to find 
trying to impose upon people by the words I 
quoted was a western one, and my advi on 


the subject was asked by more than one western 

In an advertisement of the Uni 
of New 

which, I believe, claims the merit of 


this 


company. ver- 
Lite 


company 


sal Insurance company, York. a 


havine originated 


the first 


plan of insurance, I 


now, fu time, find in capital 
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words ° D rd ed HW 7s v4 hun are d pe reent.,. and 
guarantee Z in the pol 
As the Universal does not profess to be a 


‘*mutual.” these ‘* dividends” can be nothing 
else than the insured premiums, paid at death 
as a part of the claim, under this sort of policy. 
Obviously, as this ** return” of the premiums 
at death is paid for by the premiums, there is 
no more propriety in calling ita dividend than 
there is in applying the same term to the rest 
of the claim then paid. 


that 


To make this so plain 
it because ** Dagon” 
At the age of 


nobody ne d believe 


says it, let us take an example 


30, the Universal gives an ordinary life policy 


annum ora ‘return 


for 10.000 tor p17O.20 p r 


premium” policy for the same amount for $255 


per annum. This means that for $84.80 per 


annum the company will pay $255, if the party 


d the first vear: $510. if he dies the second; 
S-6s5, if | lies the third. and so on. Let us 
call this insuran ff which the annual 
pre i SS4 So. Po vy No. 2: and the $10.- 


000 insure 1 for pi7o.2 ». P ylicy No I. Supp S- 


ing money is worth 7 per cent. per annum, and 


that the two policies become claims at the end 
of the first year, the indemnity of the heirs 
under Policy No. 1t has cost the estate of the 

isured very ni arly one cent and eight mills per 


dollar; while that under Policy No. 2 has cost it 
very nearly thirty-five cents and six mills per 


No. 2, 


times more costly 


dollar. ‘hat is, under during the first 


vear, the insurance is 19 


than under No. 1. And 


the indemnity in case of death the first year costs 


on the whole policy, 


that is, it is 31 per cent. 
The 


costs of the indemnity 


2.66 cents per dollar; 


dearer than under an ordinary life policy. 


difference between the 


1 and 2 of course decreases as the 


; but not till twenty premiums have 


] the No. 2 


been paid does the indemnity under be- 
From 
No. 2. 


insured should pay 66 premiums 


come any cheaper than that under No. 1. 


that time forward the advantage is with 


be if the 


SO th 


ull that are possible under the legal assump- 


tion of the sta of New York). then he will 
have paid on Policy No. 1 premiums which 
compounded at 7 per cent. per annum will 
amount to $223.641.10 and the indemnity there- 
on W i ost $22 36 per dollar. while the 
p Mum inder Policy No. 2 will amount to 
$111.426.35. and the idemnity will have cost 
$6.62 per dollar yt quite one-third as much as 
under the othe1 On the entire combined or 
‘return premium” policy, the premiums will 
umount to $335,067.45, and the indemnity of 
$26.830 w of course, have cost $19 70 per dol- 
lar. Elere, by the way, it s plain enough that ifa 
man at 30 were sure of living to be 75 it would be 


better for him to take a *‘ return premium” than 
poli vy; better still to take a pol- 
the incumbrance 


icv of the form No. 2 without 


ot No. 1; and 


ter yet to take no policy at all. The 


by the same token it would be bet- 
trouble is, 
and the 


a single year, 


dying concern him, for many 


reasons, far more than the remofe ones. 

But the high authority of the Universal Life 
Insurance company, of New York, assures the 
holder of the policy which combines No. 1 and 

2 when 


No. 2 that, paving $255 per annum, die 


he w het ves Zend of one hundred 
rye t } t 1s cuaranteed 
the p Cy but, if the figures have any right 
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to speak, they will tell us that his dividend if 
received in the first year, costs him ninet enand 
a half times as much as if he had insured it by 


an ordinary life policy. If he receives it in the 


66th year, he has pfard for it, on the assump- 


tion that money is worth 7 per cent. per annum, 


more than six times its face. 


Inasmuch as the sum insured is as much 


dividend in one case as another, if it is ever 


dividend, the Universal might as well have pro- 
claimed by authority a dividend of from one 
hundred to some thousands per cent For ex- 


ample, on the policy I have analyzed, it might 
I } 


have said a dividend is guaranteed which may 
amount to 5875 per cent., and can not be less 


than 159 per cent. 


Earnestly, and I trust with modesty and can- 


dor, I protest against calling this thing by the 


wrong name. It is not dividend. but simply 


though probably offered at as cheap 
The U 


aware t 


insurance 


niversal 


a price as it can be with safety. 
} 


itself seems to be sufficiently 


not be dividend by its use of the words, ** guar- 


anteed in the policy,” for whatever is guaran- 
teed in the policy is insurance and not dividend. 


ion to the 


Dividend is only a payment or addit 
s | 


policy, which is not, and could not be, guaran- 
teed in the policy. For example, under the 
policy above supposed, over and above the sum 
of $26,830, the sum insured, if death should 


happen in the 66th year, there might then, if 


not before, have been paid somethi: besides, 


out of the $318,237 of interest, if the expenses 


and 


ersionary or 


of the company had not consumed it, that 


would have been dividend, rev 


otherwise. 

Guaranteeing dividend, if there is any sense 
in the phrase, means only reducing premi 
The premium of $84.80 to increase $255, and an 
increase of $255 per annum, obviously, will not 
bear much reduction, if any thing whatever is 
to be allowed for expenses and adverse contin- 


gencies; for the ze¢ premium required. for such 


a policy by the rates of mortality and interest 


adopted in the state of New York (Iomans’ 
$' per cent.) is $96.58 Ilence, if the New 
York assumptions should be exactly realized 
the Universal, even if it could do business for 


would lose on Policy No 2 precisely 
illus- 


this sort of 


nothing, 


annum. 


$11.78 per This may serve to 


trate what I meant by characterizing 


policy as more “highly speculative than any 
other.” 
THE NOTE OR CREDIT SYSTEM. 
By Lucius McApaM, Actuary. 


TRUTH is seldom apprehended in its entirety, 


but piecemeal; half-truths serve a purpose in 
preparing the way for the reception of whole- 
truths. 

We see in the history of government. of sci- 
ence, or of religion, that their character continu- 
ally changes with unfolding circumstances d 
the more perfect development of the mind of 


man; and we are forced also to recognize that 








the initial and intermediate stages of progress 
are vital and necessary as ileadin to highe 
planes of thought and action. 

hese principles find an illustration in the 
origin and development of life it 

The first faint glimmerings of t de " 
surance in wagers on the safe return of ve 
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from the sea, was su ceeded by 


the aw of ay age be« manitest. 
Investigation as to the results of experi- 
ence naturally followed, and so the scheme of 
insurance was gradually elaborated in all its 
branches. 
Passing to our more immediate subject, we 
find that the introduction of life insurance in 


this country was attended with little practical 


result until the adoption of the half-note 
svstem. 

The low cash premium thus afforded, brought 
life insurance down to the economical ideas of 


the people, and the 


prevailing, enabled the 


small ratio of expense then 
companies to carry out 
their inducement in the cancellation of notes. 
In 


larized, and the community was gradually edu- 


this manner life insurance became popu- 


cated to perceive its benefits. 


The 


regarded as an 


note or credit system may, therefore, be 


important element in the growth 
of the institution, the fruits of which were reaped 
alike 


Within certain limits, the safety of the plan is 


by all compan 


incontrovertiblk 
¢ 
It 


an 


is idle to question the reality and substance 


ot asset which is secure from the hands of 


the defaulter, which is invested immediately at 


the legal rate of interest, which is undisturbed 


by the fluctuations of money values, and which 


becomes instantly realized in the payment of 


claims. 


When fully understood by the insured, the 


plan is frequently preferred, for, by means of it, 
he secures yhter payment, and holds in his 
hands a margin of his premiums, which, in it- 
self, forms the surrender value of his policy. 
But the introduction of new forms of insur- 
ance, and the larger expenses incurred by the 


companies in extending their business, has, to a 


ereat extent, impaired the value of this method 


of payment to insured as well as to the com- 


t 


panies. 


It has been found impossible and unjust to 
give as large dividends upon Endowments or 
Ten payment policies, as upon ordinary Life pol- 


icies, while the increased ratio of expense ren- 
ders large returns in any form of policy more 
difficult of attainment 


Besides all this, a class of agents has sprung 


up who see the credit system a rare opportu- 
nitv for gulling 
pes 


Ignoring the 


the innocent public to their own 
uniary gain. 
loan altogether, or treating it as 


a formality to be taken care of by impossible 


dividends, the insure their victims for such an 


amount as to tax his entire financial ability to 


pay the cash portion of the premium. 


The insured soon finds that he is carrving a 
larger risk than his purse can afford, and is com- 


pelled to discontinue; he can receive from the 


company but little or no return of his cash pay- 


ment, and he retires with dissatisfaction, and an 


entire distrust of life insurance. 


The unprincipled agent, indeed, receives his 
double commission, but the institution and the 
are brought into contempt. 


of facts 


company 
A consideration to the 


conclusion that the credit system, which was for- 


these leads 


merly a lever in the progress of life insurance, 


, 
has becom« 


a stumbling-block in its path. 


It is evident, therefore, that a reform is neces- 


sary, and that the credit should either be reduc- 


within proper and controllable limits, o1 
abolished altovether. 

But this change will not be effected by ignor- 
ing the reality of premium loans as an income 
or an asset. 

Official statements, which practically declare 
the insolvency of loan companies, only defeat 
the purpose intended to be served by arousing 
antagonism and resentment. 

The calm discussion of the defects of the sys- 
tem, the growth of public sentiment, and the 
good sense of the companies will lead surely 
and swiftly to the desired end. 

Indeed, the movement has already begun. 

THE PHYSICAL CAUSES OF FIRES. 

VI. 
By J. Hirscn., Pu. D. 


NOTWITHSTANDING the enormous explosive 


force of nitro-glycerine, which in some in- 
stances, as in the ‘King’s service,” Silesia, 
actually blew two workmen to atoms, so that 
no trace of them was discoverable, its use is 


steadily increasing, because it forms the cheap- 


est blasting material, and gives the least labor, 
especially where water is encountered in mining 


operations. 


It may, therefore, not be out of place to 
mention all the precautions in the use and 
handling of this agent of destruction, which 


experience recommends. In the first instance, I 


shall refer to Nobel's proposition of dissolving 


the nitro-glycerine in methylic alcohol, pro- 
duced during the distillation of wood; and, 
on that account, also called wood spirit. 
Dissolved in a large quantity of these spirits, 
the glycerine is so diluted, its single particles 


brought apart at such great distances that they 
burn only slowly, and are incapable of igniting 
each other with the rapidity commensurate to 
To 
sive, it is necessary to mix the methylic solution 


the 


an explosion. render such oil again explo- 


with water, when nitro-glycerine separates 


as a heavy oily liquid, ready for use. 

This last addition should be made immedi- 
ately before using the glycerine, so that it have 
no time 

Ordinary 


this dangerous 


to dex ompose. 


and miners, unused to 


workmen. 
rent should never be permitted 
The tin 
is transported should always be 


filled WwW ith 


to play and experiment with it. cans 


in which it 


contained in a larger vessel, water, 


which tends to cool the glonoine sufficiently to 


prevent its spontaneous decomposition. Even 


when not on the transport it should be kept in 
the same manner or in cool fire-proof vaults. 
Should when 


to 


the frozen 
the 


placed into lukewarm water, to be thawed out; 


can happen to be 


needed, can, containing it, ought be 


since in the frozen state the nitro-glycerine is 
much more destructive. and much less manage- 
able, than when liquid. A simple touch, has, 


in that state, sent it on its mission of destruc- 


instances. The point at which 


Centi- 


tion in some 
this freezing or solidification occurs is 6 
grade. 

It the blasting oil is used without a cartridge, 
the charge should be but lightly covered with 
sand and cl 
the 


but partially 


iv. In case such charge refuses to 


ignite, cover of sand should be removed 


and carefully, and filled with a 


small portion of the blasting oil, the ignition 





of which is usually sufficient for the explosion 
of the rest of the « lary I na i 1 th hol 
bored. 

The oil should, under no circumstances, no 
matter whether frozen or liquid, be treated 


roughly; should not be beaten with a hammer 


or cut with an ax, as is often done bv careless 
workmen. 
Highly recommendable is the use of oil in 


cartridges, where it is less within the power of 
In the 


also always certain to be ex- 


workmen to abuse it. this condition 


entire charge is 


ploded when desired; while it has occurred in 


the use of the oil, poured into the blasting 


holes loosely, that part of it drained into crevices 
of the adjacent rock, where, by subsequent 
removal of the loose stone, it exploded, when 
least exper ted. 

Its transportation in cans, placed in boxes of 


all be 


for, if accidentally the can should become leaky, 


sawdust, should, by means 


prohibite d; 


the nitro-glycerine, saturating the porous saw- 


dust, would soon heat up sufficiently for spon- 


taneous decomposition, which would increase 
in extent, until it assumed the shape of an 
explosion. 

The above precautions are indicated in the 


tation of the ordinary nitro-glvcerine. 


transpo! 
But Nobel's 
to abolish the use of ordinary blasting oil alto- 


Dynamite 


invention of * dynamite.” ought 
nor less than nitro- 
cent. of 


This ad- 


unexplosive, 


isno more 


th at k 


or ther. 


elycerine., mixed w ‘ast 25 per 


finely powdered earth, sand or glass. 
the blasting oil 


mixture renders 


except by actual contact with aspark or flame ; it 


oil 


an explosion. Its 


being necessary, in both cases, toconfine the 


in a closed space to produce 


power is calculated to be eight times greater than 
that of gunpowder, and it can be produced pro- 
than to 
The 
dynamite forms a powder which is used best in 
The blast- 


for it, should, as tor nitro-gly- 


portionally cheaper nitro-glvycerine, 


produce no desire for the use of the latter. 


paper cartridges, containing a fuse. 
ade 


made 


ing holes m 


cerine, be verv narrow. It may brietly be 


like the 


are poisonous, 


mentioned, that the dust of dynamite, 


dust and vapor of nitro-glvcerine, 
causing headache and dizziness, although miners 
For the 


great damage, in 


generally become accustomed to it. 


sake of preventing heating or 


case of an accident, nitro-vlycerine§ or 


be 


thev should always be 


dy ° 


namite should never stored or transported 


in large packages ; stored 
by themselves, not with other merchandise, and 
should have access to them but a 


no one person 


familiar with their great destructive power and 


general nature. 


THE EQUALIZATION PLAN. 

By J. 

HAVING attempted to show, in the July and 
September SPEC the 
ot 


MAURICE. 


numbers of TH 


of the 


rATOR, 


worthlessness so-called * equation 


equitable distribution,” I desire to point out a 


method by which surplus and deficiency from 
mortality can be determined with sufficient cor- 


rectness for practical purposes, or, at least, by 


which such errors as are involved in the appli- 


cation of the “equation of equitable distribu- 


tion” can be avoided. 
For comparison and better illustration, I select 


the same tables of mortality as were used in my 































































former article. The following is a synopsis of 


table ITI. 


Years or units of time........|0 1 2)53 45 6789 
‘ 


Assumed deaths che anmnirs 20 7 6 1010 1616 6 2 
Actual death F 10 10 10 10 10 10 10 10 10 10 
Deaths more than assumed. . 3 4 3 4 § 
Deaths less than assumed .... 10 6 6 


Considering the assumed and actual deaths 
in vear 0, it is obvious that the profit arising 
from ten deaths less than assumed consists in 
the receipt of ten premiums more in year I. 

1,954. 
with regard to ten deaths less in the preceeding 


10. 0.1954 In vear 1 three deaths more, 


vear, leave seven premiums to be received more 
than assumed, or 7. 0,1984 = 1,3888. In year 2 
the actual mortality exceeds the assumed 


four, leaving a margin of 7— 2 survivors 
2 7 3 


who increase the premium receipts in the fol- 
lowing vear by 3. 0.1984 =0,5952. and so on. 


These 
adding together, up to the time of investigation, 
all all 


taking the difference: 


results are more readily obtained by 


assumed and actual deaths, and then 


if the former is the larger 
number, there is a surplus; if the latter is thi 
Thus we 


40 - 


larger number, there is a deficiency. 


have the margin of survivors in year 3. 


40 =0; in year 4, 5o—50=—0; in vear 5. 60 
60=0; in year 6, 76—70=6; in year 7, 92 


So = 12; in year 8, 9S —go=8; and in year g, 
100 — 100 = O. 

The following table exhibits these results in 
more convenient form. enabling us to compare 
the figures with those by the ‘equation of equi- 
table distribution,” and by a posthumous ex: 
ination, as contained in the July number of 
THE SPECTATOR: 


CONTRIBUTION 


’osthu : EQUAL- BETWEEN PO 
? PLAN. 
ears mous IZATION THUMO EX 
or exami: PLAN. INATIOD D 
units nation. 
f Sur- Sur- Derri- Sur- Cont Vi 
time plus. PLUS. CIENCY plus bution fion 
Pian j ) 
oO 1.00 10.02 1.08 . F 
1 1.4Yy eee 1.S7 1.30) 2 
2 1.33 . 2.55 ( 0 "2 | 
3 1.10 1.03 = 
} 1.00 eee ° 
5 0.53 ‘ * oS ; 
6 1.00 a) 1.10 
7 0.50 2.45 2.38 R . 
S 0.33 OW 1.59 
0 O.1) 
Total Gel2 15.18 6.05 G13 * 
* Plus. 
Phe deviations in the last decimals arise fron 


a neglect of the succeeding ones. 
It will be readily perceived that the result 


arrived at by these three method 


instance from one another: and that those by 
the ** equation of equitable distribution” are the 
most out of the way. The fatal deficiencies 
Which in no way can be accounted for, are in 
direct Opposition to all common s¢ out 


equalization method furnishes the most amp 
The 


two columns 


proot. differences it th at 


aggregate 


show that the fluctuations by the 


contribution plan are three times as great as by 
the equalization plan; and that in almost every 
vear the results by the latter are n r the 


correct values of posthumous examination that 


the results by the former. 





The superiority of the equaliza 


sists in furnishing a deficiency w n there 


never 


is none: in taking into account the tacts as thes 


present themselves; in the vielding ot 


THE 
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results up to the time of investigation, which 


enables the computer to determine exactly what 


is earned. The practical working of this plan, 


though not difficult, requires a little more cir- 


cumspection than was formerly needed, on 


account of its retrospective dependency. 


In the following we give the results in alge- 


braic guage. Be dy the number of assumed 


*., and 
the 


deaths in vear ~; dx+1in year x+1, ete 


do we distinguish the actual death in cor- 


responding vears by an accent, thus dix, dx+1: 


} 


and denote by Ly the tabular number living at the 


beginning of vear x, and by 1» the number in- 


have the following difference 


io 


sured; then we 
ot mortality 
Cy d v. 


For one person in year x 


For one person 11 


For one person in year 


dyvy+dx+1+dx+2 dx+de+1+d4+2 
x+2 -- 
la l's 
For one person in vear «+ 
dx+dx+14. +dy +n dy d I dy, n 
ly ly 
and for ly insured if my denotes the difference 
of mortality in vear x, 
“iy 3 
(Lx ? d. - dx 
] 
Lott : de+de+1)—(dat+de+1 
le 
or in general 
] 
tot+n 2 dx+dre+14 +de+n deride 
I + dws ” 
The series de+ dy I ° may be computed 
in advance, and that of da+de+1 must 
1 respectively, completed by every 
Investig on, and it is obvious that 





1e premium paid, we have sur- 





plus or deficiency f1 1 mortality end year x+ 
\ Hn ‘ d a I dy HN d 
ly 

da I dat p 

Our assumption that those included in the 
marg of the sur \ e at th end of the veal 
P the next pre that very vear, 1s not 
CNA Vv co ct rl nit \ to be distr uted is 
not 1 t] sate tl but we have i. right to 
s po t tw I tl e the next day. and 
that we In fact it hand the tmount 
= i There ma ypear some lapsed poli- 
cies t tolloy i d \ ] t these can only affect 
our presul ption is cha all other calcu- 
lations ? Vv erally aif d by such policies 
The difficulty in regulating surplus and defi- 
ciency from mortality may virtually be lessened 
bv ac D Fa tab ‘ I oO the most reliable 
os ene 1 mortality, so that a company with 
a vr t + ' ver of oO yl} ders, so fi is Its 
ow satety s con I = xht well omit tl 
operat sci vr su l dd are y 
from 1 talitv by ting aside the sa igs of a 
s¢ ot \ - to t t! deficiencies of 
nother s of s. But small companies 
wil vavs be under ol ration to make a cor- 
rec ‘ t n hey it l want to know 
tl ! st lit d it they do not wish to 
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run the risk of giving away money which they 


never possessed, or never could call their 

The uncertainty which besets every step in 
life all 
more or less incorrect, suggest the usefulness ot 
an extraordinary reserve fund on fall 


back in A reserve mor- 


- own. 


insurance, and renders computations 


which to 


certain contingencies 


tality fund is not only required for tl sound- 
ness and stability of every company, but 1 t 
once a convenient means of regulating surplus 


and deficiency, and of ascertaining 


arising from interest on the aggregate of delaved 
or preposterous death claims—a_ correction 


which should always be appled to the formula 
given above. 

The whole may thus be expressed : The over- 
payment in any year, plus the accrued interest 
on the reserved amount of insurance up to the 


beginning of that vear, equals surplus trom mor- 
tality at the beginning of that very vear. 
The algebraic sum of over- 


ind inter- 


Or, in general: 
payment or deficiencies in premiums, 


est on the reserved amount of insurance or defi- 


ciency in insurance, equals surplus or deficien 
fro mmortality. Short comings on account ol 
greater mortality than the tabular, ar ex- 
pressed by minus. 

It is a matter of course that surplus from 
interest and loading forms a part of the equali- 
zation plan, but it was not our intention to 


exhaust this subject at present. 





FOREIGN INTELLIGENCE. 


ENGLAND. 


meeting of the Roval surance 


Che fire 
c 


THE annual . 
company was held lately in Liverpool. 








premiums for the past year amounted £475,- 
572. and the fire losses to £299 got. The total 
amount added to the credit of profit and loss on 
account of the British and general foreign busi- 
ness was £30.940, while the profit realized in 
he American branch was £26.342 In the lif 
Nite Bee 

“ yremiums 

N ted to 

£187.207, and the interest on investments to 
£36.195. The losses d ¢ th ir, including 
bonus additions, amounted to £78. 323 \ divi- 
dend of seven shillings per share was declared. 


he total sums added to the tunds 
pany, being the surplus of the year. after pay 


ment of dividend and bonus, annuit and all 
losses and expenses, are: To the fire depart- 
ment, 22.923; to the life depart } t {144 O45 


A proposal has been made by the _ pro- 











visional official liquidators of the lately-s 

pended Albert Life insurance compa for the 
settlement of the company’s lial ties. I} 

outstanding policies amount to £8 207.041 b- 
ject to annual pre ms of £312.657 id the 
annuities payable are £19. 307 | d ul lia 
bi ties on the policies assuming the office to bk 
broken up and that tl could rank f t] full 
amount of th premiums paid as ona broken 


contract. would be about £3.000,.000, the value 





ot the annuit would be £150.0 j rad 
tion, tl e are claims admitted, a ties 

due. and gencral debts amount t {110.000 
making an agvregate immediat liability of 
£2.260.000, to meet which ther are assets 
amounting to £210,000, and the po e pro- 
duce ot al ~ upon th sha eho icrs tl capital 
of the compa being £500 000. ot w ] £176,- 
ooo is paid up). such calls under an absolute 
liquidation being estimated to vield not Y 
than £100.000. We have theretor O ot 


ands ..2 1 
Arthur B t actua- 
that 


£310. 000 to meet dem 
Mr. Jellicoe and Mr. 


ries, are ol Opinion wf th office can be 
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maintained as a going concern, and the policy- 


holders will on the average submit to a reduc- 
tion of 25 per cent. in the amount of their 
policies, and the annuitants and creditors to a 


reduction of 50 per cent., it will then be placed 


in a position of perfect safety. This reduction, 
however, will press with extreme hardness on 
the older policies. since in their case it must be 


to the extent of about 4o per cent., ranging from 
that point to § to 10 per cent. on the youngest 
policies. To carry out these arrangements a 
be constituted to take over 
from the old one all its assets and undertake all 
its liabilities the reduced scale, such 
pany to have 20 per cent. out of future profits, 
while the remaining So per cent. is to go to the 
‘ ‘The actual result,” it is stated, 
** would be that the reorganized company would 
practically be a mutual assurance company, but 
having 20 per cent. of its profits set aside for 
the old shareholders in the Albert Life assurance 
company, from which it had obtained its busi- 
At the end of a vear a re-valuation 
would be made, and such additions put to the 
policies as the result might warrant, and there- 
after at the end of every third vear a thorough 
investigation would be carried out by two inde- 
pendent actuaries high standing. to be 
nominated the shareholders and the other 
by the policyholders. 


new company is to 


on com- 


polic \ holders. 


ness.” 


ot one 


by 


It is pleasant to turn from accounts of amal- 
gamations and failures among the English life 
companies to remark the hale maturity of a 
company like the Eagle. The chairman of the 
annual general meeting, held recently, called 
attention to one special feature which at this 
period of the existence of the company—now 
some 62 years—is most interesting. There is a 
time in the life of all companies when you may 
expect the outgo to be larger than the income 


from the premiums—that is to say, the 
claims by death would naturally be lar- 
ger than the amount received from. the 
premiums themselves, apart from the in- 
terest. Still, notwithstanding the company’s 
existence of sixty-two years, the premium in- 


come is conside 


claims for ass 


rably in excess of the outgo by 

and that is an extremely 
satisfactory state things, showing immense 
vitality not only in the company itself, but in 
those gentlemen who are assured in the office. 


urances ; 


ot 


It was interesting also to note the progress 
which has been made since the constitution of 
the company was changed in 1847. In that 
year the premium income was £60.000; it is now 
about £370 000. The total income then was 
about £80,000; it is now £540.000. The total 


assets realized were then in round numbers half 


a million; and they are now over three mil- 


lions—three millions and a quarter. 


The mayor of Liverpool, at the recent annual 
meeting of the Royal insurance company, ad- 
duced an argument in favor of life insurance, 
which, he thought, had not had sufficient con- 
sideration, and which he mentioned recom- 
mending itself with peculiar force to all 
business men. We all know, he remarked, 
substantially, how difficult it has been for a year 
or two to realize various descriptions of securi- 
ties, thoroughly good in themselves, but unduly 
depressed in value trom the peculiar pressure of 
the times; and what have been 
sustained by those who have been compelled to 
Now. when the head of a family dies, and 
especially if he be a man of substantial means, 
a considerable sum of ready money is required. 
But we do not all keep large balances at our 
bankers, and executors are, therefore, frequently 
compelled to dispose of property at a time 
when it is greatly below its real value, whereas 
if they had had the ready money they might 
have deferred the sale until a period when a 
uld be obtained. A lite poli- 


as 





serious losses 


sell. 


reasonable price c 


cy, therefore, makes exactly such a provision as 
will prevent a family being placed in such a 
position. It will place ready money in the 
hands of executors, and will enable them to 
realize the property at the most convenient and 
elivible opportunity. How many would have 





| death specified; and 83.953 








escaped heavy loss could they have obtained a 
few thousand pounds under a lite policy, and 
many more will feel thankful that the husband 
or father had prudently placed them in that pos- 
ition. It has been too common to believe that 
the advantages of life insurance are chiefly con- 
fined to men of small means, who have no other 
way of making a provision for their families, or 
professional men who have usually a large ex- 
penditure in proportion to their income; but it 
is really not Men of wealth constantly 
make investments in the belief that in a few 
years they will realize handsome profits from 
them: but if they die in the meantime. and the 
property to sold, the anticipated profit 
too frequently becomes a serious loss. A lite 
policy, too, exactly meets such a case as this. 
Life insurance is indeed an advantage to all 
classes. 


sO. 


has be 


We have before us some curious and not very 
edifying statistics of deaths by violence in Eng- 
land. One death in every 28 is of this charac- 
ter; and the proportion is continually increasing. 
It ranged from 7.16 to 7.60 in every 
the population in the four years 1851-54 from 
7.95 to 8.35 in the four years 1863-67. In the 
five years 1863-67 2.391.164 deaths were regis- 
tered in England and Wales, with the causes of 
were violent. No 
less than 4.275 of these deaths were by railway 
secidents; 5.598 by accident in or about mines; 
28.114 by mechanical injuries; 14.942 by chemi- 
cal injuries; 23.828 by asphyxia or suspension 
of respiration, chiefly by drowning or sutfoca- 
tion; and 6.896 by violence not particularly 
described. 
these violent deaths were children under § years 
of age; 3.938 children were burned to death, 
1.950 drowned, 5,134 suffocatec. Then, again, 
6.969 were suicides—4.go5 males, 1,791 females. 
The deaths of 630 males and 633 females in the 
five years ars retured as havine occurred from 
murder and infantcine. Two persons, one very 
old and one very young, were killed by game 
cocks; one ; died from artificial teeth; 
others from swallowing a fishbone, or from the 
sting of a also from the sting of a 
wasp, one from circumcision, one from the bite 
aft a donkey, one trom fright in a storm; 71 per- 
sons were executed in five years, 68 men and 
three women. 


person 


be e- one 


Taking the English population in the aggre- 
gate, the chance that among the various forms 
of death, the fate which a human being must 
encounter will be accidental or from injury wil- 
fully inflicted, is nearly as 1 to 29. The chance 
that death will be by zymotic disease is as I to 
6: and the chance that it will be by consump- 
tion is nearly as 1 tog. But, of course, the risk 
is increased to some, and, therefore, lessened to 
others, according to occupation, sex, age, and 
toher circumstances. 


PRUSSIA. 


A very important marine insurance process 
has lately been terminated in the Prussian law 
courts of appeal by a judgment to the effect that 
the abandonment of a ship and cargo may be 
made when the vessel has been stranded, not 
by violence of the wind or sea, but by the volun- 
tary act of the captain and crew. provided it can 
be shown that such voluntary stranding was re- 
solved upon to avoid some greater evil. The 
circumstances of the case were briefly as fol- 
lows: In November, 1866, the ship Ernate was 
run ashore upon the so-called Frischen Neh- 
rung, a short distance from the Seegatt of 
Pillau. The vessel was afterwards brought off 
and taken to Pillau. There the captain made 
his protest, which contained the following par- 
ticulars with regard to the stranding: ‘* The 
sea was so high that no pilot could come out 
from Pillau. and so we were left to help our- 
best could. We endeavored to 
‘gatt, or entrance of the port. but 
lat We were being driven npon the 


selves as we 
enter the Sc 
red t 
To save the ship and cargo, and also 


we took counsel together and de- 


discove 
Mole. 


our own lives, 





10.000 of 


It should be further stated 19,510 of 





cided upon running 


being d 


the ship aground to escape 

M rie and los ne our 
with this declaration, the 
Wits as a total 
loss, and. consequently, abandoned to the in- 
surers. The company with whom the ship had 
been insured protested against the abandon- 
ment. an action for obtain- 
ing the rejection of the captain’s protest, as 
showing no sufficient justification for an aban- 
donment. They have, their 
the captain’s protest having been con- 
firmed, on appeal, by the 
the ground that the vessel was intentionally 
stranded. not with any sinister motive. but sim- 
ply with the object of preventing her from being 
destroved on the mole, and, consequently, that 
the act could not be considered willful in the 
common acceptation of the term; and, although 
the vessel was got off afterwards and saved, this 
fact could not be brought against the captain as 
a breach of the law, unless it could be proved 
positively that there was no danger of running 
upon the According to the captain's 
statemei.t it was a mere choice of evils, and by 
all accounts he chose the least. and could not be 
to h run his ship ashore, but only to 
have selected a spot when the stranding be- 
inevitable. The insurance companies 
maintained that the sole object of the crew was 
to attend to their own satety by stranding the 
vessel, and not the r aim to 
ship and with the ship themselves. The fact 
that the was saved did not deprive the 
act of stranding of its character of willfulness, 
for a spot might have erroneously been selected 
where the vessel would have been as completely 
destroyed as if she had been dashed upon the 
mole. Notwithstanding all the arguments 
brought to bear by the compani the judg- 
ments of the three courts, to which they ap- 
pealed, were against them; and the decision 
thus given, may be regarded as final and asa 
precedent in all future cases. and will, no doubt, 
be adopted as such in the general maritime and 
commercial code of Prussia and the North Ger- 
man Contederation. 


ashed against the 
lives.” In 
stranding 


accordance 


ot the vessel regarded 


and commenced 


however, lost 
action; 


Prussian courts, upon 


mole. 


said ave 


came 


desire or save the 


vessel 


The Life Insurance Company, of Berlin, has 
issned a new prospectus, of which the fifth 
section, concerning the insurance of military 
persons, during war, is of some interest, as 
advancing new principles upon which the so- 
lution of this delicate problem is based. The 
main features are: A person of the army has 
the choice, in case of imminent war: 1. To 
discontinue insurance. 2. To suspend insur- 
ance during the war. 3 To insure against the 
hazards of war. In the first place, the company 
returns the total reserve of the policy; in the 
second place, a renewal of the insurance con- 
tract, after the war is closed, may take place, 
by paying the premiums due up to that time, 
without interest, provided the assured remained 
in good health; and, in the third place, the 
company, in consideration of an extra pre- 
mium, guarantees the payment of an additional 
sum to the sum insured, in case of death, this 
addition to be vaid in full after four years; or 


four-fifths of it after three years; three-fifths of 
it after two years; two-fifths of it after one 
year: and, one-fifth of this addition, if death 
should happen during the first year of war. 


As extra premium, is charged in years of peace, 
one-half per cent. the common rate; in years 
of war, two and a-half per cent the former 
must have been paid at least four years before 
the beginning of war. 


FRANCE, 
The criminal statistics of France for the vear 
1867 show, among other offences, that incen- 


diary fires have increased by 8 per cent. more 
than in the preceding vear. The official report 
states that one-fourth of these incendiary fires 
were occasioned by the mercenary desires of the 
proprietors of the houses and crops, which it 
was clearly established by the judicial inquiry 
had been set on fire for the purpose of obtaining 
the amount insured for trom the respective in- 
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stitutions; and the proposal is made to the gov- 
ernment to fix upon some means of obligi oO 
inducing insurance institutions to ascertain the 
exact value of the property 
insure for any greater amount. ; 
however. by no means original. and it is not 
very likely ‘that the French government will act 
upon it; although, of all countries, France is, 
perhaps, the country where the proposal might 
most easily be acted upon. 


t 


insured, and not to 
This idea is 


Dr. A. CHARRIER, formerly chief surgeon in 
charge of the clinic of accouchements of the fac- 
ulty of Paris, and general secretary of the medi- 
cal society of Paris, has a long article in Le 
Moniteur des Assurances on the question of the 
insurance of pregnant women, from which the 
following condensed extract is taken: 


** Accouchement is only one of the incidents of 


that interesting condition for which women 
seems to have been especially created, and which 
the faculty of our day call the puerperal state. 
This condition is manifold and complex, and 
one which brings into requisition all the forces, 
instincts, passions, and _ intellect women. 
This transitory state has an enormous influence 
upon women, but its dangers have been greatly 
exaggerated, because they have been estimated, 
as I shall hope to prove, upon a false basis. In 
-order thoroughly to understand this question it 
is necessary to know what is meant by the puer 
peral state. By this is understood the condition 
of a woman passing through the various 


ot 


stages 


of conception, pregnancy, confinement, the 
after sickness, and the milk period. The puer- 
peral period, the Juerpertum, generally ends 
with the conclusion of the milk fever, but does 
not finally terminate until the restoration of the 
courses. This condition and all its various 


stages are very complex, and during this period 
women are subject to a large number of danger- 
ous maladies. The following statistics of mor- 
tality of women in childbirth are authoritative, 
and have been published in the bulletins of the 
academy of medicine and in other medical pub- 
lications. : 

At the hospital, the mortality of women in 
childbirth is 14 to 16 per cent. and sometimes 
20 to 22 per cent, 

Among the clients of the Bureaux de Bien: 
fatsance the mortality is not even 1 per cent., 
and sometimes is only 1 out of 120 to 140 cases. 
In private practice the rate is one out of 
one out of 380, and one out of 400. 

These are the facts. The enormous difference 
between hospital practice and private practice 
admits of a very simple explanation. The 
ernment furnishes the hospitals with the best 
treatment. the best nurses, and the most dis- 
tinguished medical men, but the congregation 
of women in those hospitals. however airy and 
commodious, inevitably and fatally engenders 
puerperal poison, which is the sole cause of this 
feartul hecatomb. 

The puerperal miasma can not fail to arise 


260, 
» 


fOV- 


under such circumstances. This terrible havoc 
will cease when to send a woman to a lying-in- 
hospital shall be considered a crime against 
humanity. Women should either have their 


couches entirely alone or in an isolated cham- 
ber where there are no other To 
send to a hospital a woman ly 
performing a physiological function is a sense- 
less crime. In the Purcaux de ven . 
where patients have interior treatment and 
worse care, the ratio of mortality is only 1 in 
120 to 140. There could be no t 
proot of the correctness of my position. Amon 
rich private families, where the conditions of 


invalids 


mT 


who Is s 








+ 


more st 


salubrity are still more favorable, the ratio is 
only 1 in 360 to 400. This ratio of mortality is 
the same in the lying-in-hospitals of Paris, Lon- 
don, Edinburgh, Dublin, St. Petersburg, Vienna, 


and wherever such hospitals exist. The cause ot 
the exaggerated dangers of the risks on preg 
nant women can then be readily perceived. 
The rates of mortality have hitherto ne! 


(r- 





tirely based upon the statistics of the 
This is the cause of the erroneous cal 
The ratio of mortality, in women givi 
to their first child, and those having gi 








to more than one child. is as follows: Accord- 
ing to Lassert of the Ho pital of the Ma- 
t rnitv., out of 1.025 first births there were 66 
deaths; while of accouchements, or first births, 
there were only 21 deaths; which would make 


the ratio of mortality, from first childbirth, tour 
times as great as in after childbirths. In 1854, 
in 3,060 accouchements, at the Hospital of the 
Maternity, there were 660 cases of puerperal 
fever; of these, 640 cases were of women hav- 
ing their first child; of these 640 cases of fever 


‘there were 213 deaths, of which 150 were of 
women with their first child. There is, then, a 
very important difierence in the rate between 
women in first childbirth and afterwards. The 
statistics of Botrel, Tarnier and Liefort lead 


us to the same.conclusions. In regard to the 
question of pregnancy, there are three posi- 
tions assumed by the insu 

I Some companies do not insure women 


‘ance companies: 
during pregnancy. This seems to me too radi- 
cal, and, according to the foregoing statistics, 
detrimental to the companies. There arises, 
also, the troublesome question, whether a 
woman, who was insured When not in a state 
of pregnancy, ought, on becoming pregnant, to 
Such a condition 


give the notice. 


might exist every year. 


company 





2. Other companies insure them at an in- 
creased rate. ‘This is more rational, but not 
entirely just. 

3. Others, still, take these risks without re- 
gard to pregnancy. This seems to me more 
correct, but not entirely so. According to my 
views, the most correct principle would be to 
insure pregnant women, without increase of 
premium, except in cases ol first confinement. 

In England, no companies reject risks on 
pregnant women; but some require an increase 


cent. the sum 
insured, which is payable only during the year 
at most, during the first 


of premium of about one per on 


ot 
three years insured. 


pregnancy, or, 


AUSTRIA. 


The First Travelers’ Accident Insurance 
company, in Austria, is organizing, under the 
name Conservator. 


The Riunione Adriatica di Sicurta, in the 
twenty years of its existence, has insured fire 
and inland risks to the amount of tweive thou- 
florins. 


sand million Its agyregate dividends 
amount to 77.12 florins, or an average of 
about 15 per cent. annually on its paid up 


eapital. 
DENMARK. 


The Staedernes Brandstodsbolag Insurance 
company. of Copenhagen, lost, the recent 
conflagration in Gelfe, Sweden, $875,000 — 
twice as much as in Carlstad, a few years ago 


by 





CORRESPONDENCE. 
OUR HARTFORD LETTER. 

HARTFORD, September 18. 
To the Editor of THe SPECTATOR: 


INSURANCE matters are quiet here, and, gener- 





ally speaking, quietly prosperous. With the 
exception of the Patterson bonded warehouse 
fire, at Philadelphia, which took about $150,000 
from our fire companies, they have had few se- 
vere burns during the two months past. It is 
not the most lively season with life companies, 
yet I have heard but one or two complain of 
dullness. Ad/ the stock insurance companies 
in Hartford paid dividends to stockholders 
in July. This includes the Railway Passen- 
gers, Which paid its first dividend (of five 
per cent August 1. The -£tna paid six per 
cent juarterly he Phoenix Fire. five, quar- 
terly; the City, thre er] the Hartford 
ind Merchant ten -annual: the Con- 
necticut. North American and Charter Oak. 
SIX, sen mai; the Fravelers’ and the 
Steam Boiler, each, five, semi-annual; the Put- 


five thousand each. 








nam, four, semi-annual. 3y these dividends 
$435,000 were distributed among the stockhol- 
ders of the companies above named. Profi 

say you? Yes, but there are Over $7.000,000 ot 
paid up capital invested. Underwriters very 
well know that dividends are not paid solely) 


from profits of the business. Take the Hartford 


Fire, for example. Its capital and surplus 
amount to over $2.250,000. A semi-annul divi- 


dend of ten per cent., on a capital of $1,000,000, 


requires $200,000. At an average yield of eight 


per cent., the income from investments would 
pay it, without touching the profits. Not every 
company, however, can show such a list of 


assets. Fire insurance stocks are all well up— 
the Hartford, Pha:nix and Merchants’ being 
held at $240 to $250 per share of one hundred 
dollars. 

About the dividends among life companies I 
contess I am not well posted. I 
refer to the dividends promised to policy-holders 
—those are advertised, when * declared,” very 
promptly and conspicuously. The dividends 
paid to stockholders of the so-called ** mutual” 
companies are not thus advertised to any alarm- 
ing extent. ; 

The Connecticut Mutual is meeting with good 
success in working its new plan of business; 
the like it, 
The plan was half cash, half note. 
new plan (since July 1) is, 
desired, a loan or premium credit of twenty to 
thirty per cent., only on certain classes of 


l 


cies; single premiums, five annual 


do not now 


agents and policies come in well. 


old The 


no notes, but where 


poli- 
premit 
and all premiums paid semi-annually or quar- 
terly must be all cash. This makes it nearly an 
all-cash company. : 
The new National Fire company is still ‘* in- 
choate”—to borrow a word from the Hon. Wm. 
Barnes--not yet organized, and stock all 
taken. The Mutual Benefit Life insur com- 
pany, of Hartford, which changed its name to 
the Mutual Life, not succeeding in getting suffi- 
cient stock taken, has quietly dropped out of 
sight. <A ‘** Mutual Benefit of 
Hartford,” which got a charter through near the 
last of the legislative session, has commenced 
business; yet I do not think the insurance inter- 
est feels proud ot this new accession. It 
the ‘co-operative plan,” which 
fully exposed and denounced in insurance papers 
—-which plan appears to work mainly for the 
‘*mutual benefit” of the managers. None of its 
officers profess to understand insurance, except 
its manager, Mr. George D. Jewett, formerly 
president of the late New ( 


, 
still 


not 


ance 


new company, 


urges 


has been so 


England Fire, and 
more recently vice president of the late Hart- 
ford Live Stock. 

Let us look at the neat foliate lately issued, 
and see what this Mutual Benefit company pro- 
poses to do. It to furnish ** the only 
purely mutual system of life insurance.” It 
offers to take members from fifteen to sixty years 
of age, at $9 each, or $18 for man and wife, 
putting them in * divisions” 


claims 


of §,000 each, ac- 


cording to ages. The members are to pay an 
annual fee of $2 after the first year. Of course, 


if they have members enough, of the right ages, 
it is to average them in divisions of just 
No provision appears to be 
made for any greater or less number in any one 
division; but how it is to be always kept even 
full, and never slop over, is not explained. The 


company has a ** guarantee capital of $200,000 ;” 


easy 


what that is for does not clearly appear, for it is 
expressly stated that ‘* /¢he company lakes no 


risk “Ys 


This extraordinary statement also ap- 









n not fail—no panics can affect it. Each 
and uses tt, and ever required to 
xcept in cases of actual i fa met cr 
“as in ther « npanics you not only ive 
) meet all losses by d but « igh more 
ibove Lhe 
f course is 
wally. 
ve t leaves 
one in uncertainty whether it is the millions or 


the mammoth buildings thatare * drai 


1 
members ant 


the por kets of its Ma 
But, inquires some one, after paying the $g 
entrance fee, and $2 annual dues, it the com- 


pany takes _no risks,” where is the insurance? 
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Another quotation from the foliate will explain : 
**As soon as a member of any certain division 
dies, each member of that diviston ts assessed, 
and the money paid over immediately to the 
family of deceased.” Their policy only grants 
permission for the members to insure each other 


to pay $1.10 every time a member dies, 
‘‘which,” says the foliate, ‘‘in the event of 
death ia @ full division, secures $5.000." So, 


you see, ** the company takes xo risks”—it only 
takes the fees. 

As the old saying is doubtless true, that ‘‘ the 
fools are not all dead vet,” suppose just five 
thousand people are found, between the ages of 
45 and 60, willing to pay their $9 each, anda 
division is full. How long will the survivors 
stand an assessment of $1.10 once a week, or 
oftener, year in and year out? What benefit do 
those members receive who live beyond the age 
ot 60? What insurance is there, any way, 
in this rope of sand? . f 

Commissioner Sanford, of Massachusetts, 
makes short work of the co-operative plan. He 
says (page Ixi. of his report for 1869 ** None 
of these schemes to which our attention has 
been called, has had enough of equity or stami- 
na to bear the scrutiny of a shrewd common 
sense. Something of this sort may do well 
enough as a channel for neighborhood bencvo- 
lence, while the project holds together, but it 
cannot pretend to have scientific basis or finan- 
cial stability.” 

The new Charter Oak building is progressing 
rapidy. The second story above the basement 
is all up, and the third commenced. The * in- 
scription stone,” as it is called, was put in its 
place yesterday. It caps the central window of 
the second story very handsomely. The centre 
of the face bears the figures ‘* 1869.” on ascroll, 
with a branch of oak leaves and acorns on each 
side, the whole deeply and tastefully cut in the 
solid granite. The upper portion of the block 
is in the form of an arched cornice, surmount- 
ing the carved work below. The Hartford Fire 
building begins to show its massive front. Its 
foundations are builded deep and strong, and 
the Quincy granite, of which the Pearl and 
Trumbull street fronts are to be built, has reach- 
ed the top of the first or basement story. The 
brick work is in advance of the granite, the 
side, rear, and inner walls being to the top of 
the second story. The company propose to 
occupy it by next fall, at the farthest. I suppose 
these two fine buildings, and the still more 
magnificent yet-to-be-erected Connecticut Mu- 
tual structure, may be reckoned among the 
‘‘mammoth buildings” ‘drained from the 
pockets of its members annually.” By the way, 
Mr. J. G. Batterson, president of the Travelers 
and Railway Passengers, has a heavy contract 
in hand for granite and marble work on the last 
named building. 

Mr. Elmore has finally arranged to remain 
as secretary of the Continental Life, of this 
city. Messrs. Mark Howard, president of the 
Merchants, and James G. Bolles, formerly presi- 
dent of the North American, are in Europe. 
Mr. George L. Chase, president of the Hartford 
Fire, following the example of the three chief 
editors of our three daily papers, is in company 
with Mr. G. F. Bissell, the company’s well-known 
general agent, making a business and pleasure 
trip to California. Hartford companies are doing 
a flourishing business on the Pacific coast. 
The Pheenix Fire and the Travelers have branch 
Offices there, and Mr. Sing Man, a Chinese mer- 
chant of wealth and high standing (who recent- 
ly visited Chicago and the East with Choy 
Chew) published a card, over his own signature, 
highly recommending those companies to his 
brother Chinese merchants. I will send you a 
copy, if you would like to read it. GILBERT. 


THE DELIVERANCE AT ST. LOUIS. 
Sr. Louis, September 16. 
To the Editor of THE SPECTATOR: 

I have the honor to acknowledge the receipt 
of yours of the 8th inst., making inquiries con- 
cerning the resignation of Mr. J. P. ‘Thompson, 
late secretary of the Lite Association of this 








city. Iam under the impression, and am cred- 
ibly informed that the company could not hold 
out against the warfare that has been made upon 
it. Although at first crving up persecution for 
effect, the officers found the new business falling 
off, and a large number of old policies lapsing, 
so that one of two things must come to pass— 
either the company or else Thompson must quit. 
The latter alternative was chosen, The compa- 
ny’s managers found the pressure too strong 
against them, and it had a serious effect on 
business in city and country. Their only hope 
was to get rid of Thompson; but whether he is 
the controlling man behind the scenes, time 
alone can determine. 

Bodley, the secretary elect, is a very worthy 
man—a man of honor, of principle—and, if 
allowed to manage the company as he thinks it 
ought to be managed, some good may yet come 
out of the unclean body corporate. [ am in 
formed that Bodley has said that there must be 
a head to manage the company—that the system 
of letting every local board control its funds and 
loan them out must be stopped. I reckon that, 
after he has examined the field, he will first cut 
off the heads of the one thousand and one spe- 
cial agents, jayhawking over the state, on large 
salaries, to organize local boards under guaran- 
tees of rebates and control of funds. Second, he 
will abolish the local boards, and come down to 
an agency business, this being the legitimate way 
to secure business. When this move is made, 
farewell prosperity for the Life Association! 
The legions of trustees will become embittered 
against the company, when they learn that 
they have been duped by Tuompson. There 
will then be just as many enemies against the 
company as there are trustees. The directory 
here will wish the company had never been 
born. It would have been better for them if no 
Thompson had ever set foot in the state of Mis- 
souri. 

Had Thompson continued as secretary, the 
company would have been in hot water; and 
now, when any reformation takes place, which 
certainly must, they will not be better off, for, 
in these times, men cannot be duped in life 
insurance. They can never be fooled twice by 
the concern; new promises will not win. 

Thompson was sharp. No man could be a 
trustee unless he held a $10,000 ten-payment 
endowment policy. Big premiums were what 
he was after; and well he might be, for it is said 
his salary was $7.500, and one and a half per 
cent. on the gross receipts of the company, no 
matter how large rebates had been made! 

I am satisfied that a change for the better has 
been made. Had the company continued under 
Thompson’s management, it wuld have brought 
greater odium upon the business than it has at 
present. It was bringing the whole institution 
of life insurance down to the Chatham street 
style of selling clothing. To the insurance 
press the public is indebted for the change—at 
least to that portion of the insurance press 
which was not subsidized or bought like our 
dailies. No journal has been more prominent 
in this wartare than the one you so ably conduct, 
and you deserve the gratitude, not only of the 
insurance fraternity, but of the insuring public. 

The mission of the company, so far, has been 
for evil, and any change now will not add to its 
character and strength. Its managers held on 
too long, attempting to bolster themselves up 
by sham examinations of statements made by 
Thompson. M. M. W. 


“FICTITIOUS AND CONSTRUCTIVE” 
CONCERN. 
New York, September 7. 
To the Editor of Tue SPECTATOR: 

THE attention of the officers of the Ameri- 
can Popular Life insurance company, has 
been recently called to an article in the July 
number of THe SpecTATOR, which seems to 
them to exceed, in the unjustness of its charges, 
misrepresentations and insinuations, anything 
which either as officers or as individuals, they 
are bound to submit to. Your entire article 
proceeds upon a gross misrepresentation, or 
stupid misunderstanding of what this company 


A 








2 


rg 


claims,— the misrepresentation, or misunder- 
standing, cropping out in various forms. You 
say: ** We notice the American Popular Life 


insurance company of New York, permits its 
agents to advertise that the company, last vear, 
issued 1646 policies, and did not incur a single 
loss by death.” The company has not permit- 
ted its agents to advertise any such thing, and 
is not aware, and does not believe, that any of 
its agents have done anything of the kind. The 
company has said, and repeats, that durin 
the vear 1868, it issued 1646 policies, and durin 
that year incurred no loss by the death of any 
one insured under these policies. This fact the 
company regards as cause for congratulation, 
as showing the care exercised in selecting its 
lives. The fact that, during the year 1868, the 
company incurred on policies issued 
prior to that year, does not affect the truth of 
the statement made; for the company does not 
expect its customers to live forever, and did 
have losses in 1868, as the reference made by 
you to its sworn report shows, but they were 
all on policies issued prior to 1868. You say 
that the company publish ‘extensively, that 
while in 1867 the general average of death 
losses, in fourteen companies, exhibits a rate of 
one death to every 345 persons insured, the 
ratio of the American Popular’s death loss was 
only 6 to every 1,657. It is hardly necessary 
to say to any person, who knows anything 
about the experience of the American Popular, 
that both these allegations are a ridiculous fal- 
sification of facts.” Now we beg to say that 
this company has not published any such thing, 
and that the ‘falsification of facts” rests only 
with THe Spectator. The company has pub- 
lished the following extract, from the report of 
the Massachusetts commissioner of insurance: 


“ 
sn 
a 
> 


losses 
c 


“ INTERESTING STATISTICS OF Lire INSURANCE, 
“Compiled from the last published Report of Massachu- 
setts Lusurance Commissioner, showing the ratio of 
claims by death on new policies issued, to new policies 
issued during the year ending Decem)er jist, 1897, by 
the leading Life Insurance Companies.” 
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Total ratio, .25, or one death in every 386. 

This extract, it will be seen, shows, not as 


you say, that this company’s ratio was 6 to 
every 1,667, but 1 to every 1.667. Surely, 
such misrepresentation on your part could pro- 
ceed only from criminal negligence or intention. 
What the company asserts, and what the Mas- 
sachusetts commissioner of insurance asserts, 
and proves, is, that this company’s rate of loss 
on policies insured during 1867. was only one 
loss in 1,667; while the average of the thirteen 
other companies, was 1 in every 345, on policies 
issued during that year. The same misrepre- 
sentation or blunder on your part reappears in 
other portions of the same article; but it is 
unnecessary to follow it in further detail. 

Even you, will hardly deny that in the eager 
competition for business which prevails, there 
is a great tendency, on the part of the com- 
panies, to take unsound and impaired lives at 
ordinary rates; that such lives are bad risks, 
and, that persons so insured are not likely to 
live the estimated period; and, if you admit 
this, you will hardly deny that it is an import- 
ant element for consideration to inquire how 
many persons, and how large a proportion of 
persons insured die within one year after being 
insured; how many within two years, and so 
on. And, that other things being equal, that 
company is the safest which has the smallest 
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ratio of deaths in a given year, of those who 
have insured within that year. This distin 
tion the American Popular Life insurance com- 
pany has claimed, and does claim for itself; 
and it proves the justness of that claim, not by 
reference to a single year, but, so far as the 
figures of other companies are accessible, by 
reference to the experience of every year of its 
existence; and it claims that this distinction is 
a necessary consequence of the system on 
which it proceeds. 

This company does not fear discussion, but 
neither it, nor its officers, will quietly submit to 
be charged with the willful falsitying of facts, or 
perverting of the truth; and if they find no 
remedy in yoursense of justice, they will seek 
it in other ways. 

Your obedient servant, 
GEORGE BLIss, JR., 
Attorney of American Popular Life Insurance 
Company. 


C- 


[We can hardly blame even the “ attorney of 
the American Popular Life insurance company” 
for teeling aggrieved at the publication of mis- 
statements, whether the same are made through 
typographical error, or by ‘*mere_ blunder.” 
We are willing to admit so much of the fault as 
may be laid justly at our doors; and even the 
American Popular Life insurance company will 
never have occasion to complain that we refuse 
to correct where correction is deserved. 

Since the above communication was received, 
we have taken some pains to investigate the 
character of this American Popular Life insur- 
ance company. The company having pub- 
lished a lot of ‘‘interesting statistics of life 
insurance, from the report of the Massachusstts 
insurance commissioner,” we will also intro- 
duce an extract from the last report of that 
official in this place: 

** A critical comparison of the tables with the 
abstract of annual statements, will show @ ds- 
crepancy tn the income of the American Popular 
Life, of New York city. It was not noticed, in 
preparing the abstract, that this company had 
returned $49.495.41 as dividends paid to the 
assured, and its actual premium receipts by the 


same amount too large. The same kind of 
return was made last year, and commented on 


in the report; but the statement this year did 
not show on its face that the error, 7/ we may 
call tt such, was repeated in larger figures. 
There is no objection to that company’s adopt- 
ing the theory, as such, that rating down ages, 
and thereby cutting down premiums, is paying 
a dividend in advance; but we think rts actual 
premium receipts should be returned according 
to the truth,— especially as fairness to other 
companies would require that its average ratio 
of expenses to receipts should be truly stated at 
48.23, and not reduced by a mere construction 
to 33.56.” 

In the report, from which this company as- 
sumes to make up the table referred to, the one 


containing the ‘interesting statistics,’”’— is 
found the following note, by Commissioner 
Sanford: ** The commissioner is not sure that 


he is able to comprehend all the features of the 
dividend system here described. It is pretty 
evident, however, that reducing Premiums is 
not, in the proper and ordinary sense of the 
term, making a dividend. Lowering the r 
of insurance is not a distribution of surplus. 
The fictitious and constructive character of such 
a dividend shows itself fully when the company 
returns an item of cash income $37.711.82 
recetved by itself as § dividends in advance,’ and 
balances it by returning the same amount as an 
item of cash expenditure for dividends paid to 
the assured. Both items have been stricken out 
in the abstract.” 

But it seems that the 
and dividends are not the only things 
this American Popular life insurance company 
indulges its * fictitious and constructive” exer- 
cises. Take its losses, for instance. The com- 
pany reported, for the year 1867, that it had 
two policies fall in by death, and that the 
$4,000. It 


ates 


as 


mere items of 
in which 


Income 


amount of sueh policies was re- 


ported, also, that it had /a/rd $4,000 for losses. 











But it reported, also, $5.055.47 of 
justed and unadjusted 

' If the company lost only $4.000 by death, 
and paid that $4.0cco. how could it owe at the 
end of the year $5.055-45. for losses adjusted 
and unadjusted? Again, if it owed $5.055.47, 
for losses adjusted and unadjusted, on Decem- 
ber, 31, 1867, and, losing $40.000 during the 
succeeding year by death, paid out $28.310, 
how could it truthfully report only $10.087 of 
unsettled losses at the end of 1868. Its unset- 
tled losses, December 31, 1567, amounted to 
$5.055.47. Its during the succeeding 
year amounted to $40,000, making a total, from 
December 31, 1967. to Decembet 31, 1868, both 
inclusive, of, $45.055.47 Now, the company 
reports that it paid out $28.310. The difference, 
$16,745.47, should show the aggregate of unset- 
tied and resisted losses, on December 31, 1868. 
Yet the company reports but $10,087. What has 
become of the difference, $6.658? 

We have unearthed, in the process of our 
investigation, several other’ circumstances, 
touching **the fictitious and constructive char- 
acter” of the affairs of this company, 
which it would be interesting to comment upon, 


los se Ss 


some ot 


in this connection; but we desire to reserve 
those revelations for the ovation with which 
we purpose to meet the company’s purposed 


‘search for justice in other ways.” It will be 
interesting to await patiently the result of the 
company in that dire Even the Ameri- 
can Popular Life insurance company can de- 
stroy itself in a quicker way than by the applica- 


ction. 


tion of petards and gunpowder.—THE SPEc- 
TATOR. ] 
CASH? RECEIPTS AND “BILLS RE- 
CEIVABLE.” 
ROCKFORD, September 28. 
To the Editor of THe SPECTATOR: 


LeT me call your attention to a grave mistake 
in your ** Exhibit,” as published in 7e Trcbune 
of yesterday. The fofal cash receifts of the 
Rockford insurance company are stated at 
$47.046, whereas the sworn report states it to 
be $81.995.60, as you will perceive on re exam- 
ination. Please make correction, and oblige, 

W. Watson, Secretary. 


[ We beg leave to insist that we are right and 
the secretary is wrong about our 


the receipts of the Rockford insurance com- 


pany. We give cash receipts in our chart; if 
the $34,249.19, reported under the head of 
income, as ‘bills receivable.” were not act- 
ually received in cash, then is that com- 
pany guilty of having made a /alse state- 
ment. ‘Bills receivable” are not cash; 


neither are the company’s nondescript premium 


notes. We are surprised at the recklessness 
which has dictated, in The Trébune, a reitera- 
tion of the false statement to the auditor. 


There is apparent altogether too much of this 
sort of recklessness in this company’s method 
of saying and doing things deemed necessary 
by that company to bolster up a false impres- 
sion to its real condition. As for the point 
of veracity which the secretary has chosen to 
raise, we think what we have to say on that 
score will satisfy everybody that the secretary 
has made a grave mistake in not accepting the 
situation as graciously as the impairment of 
of thirty-five per cent. of the company’s capi- 
tal would permit.—THE SPECTATOR. | 


as 


A GERMAN statistician shows that the rate of 


the loss of life among miners in England and 
Geimany is as follows: 
life is 3.57 for every thousand men employed; 
thousand. 


in Prussia, 2.84 per cent. for every 

In other words, the production of every 
1.792.000 cwt. of coal costs, in England, one 
human life; aud the production of 1.440.157 


cwt. of coal, in Prussia, costs one human life. 
If to this be added Saxony, with the accident 
in the mines at Lugan, in 1867, the relation 


would be still more unfavorable for Germany. 


report of 


In England, the loss of 





GOSSIP OF THE MONTH. 
Ir is difficult to dwell with patience on the 


impunity with which reckless, unthinking men, in every 


part of the country, continue to set before the public what 
is called the “co-operative plan of life insurance.” The 
error of that plan, to call it by no harsher term, has been so 
by the 


repeatedly and clearly exposed by actuaries, press, 


and, notably, by the eminent insurance commissioner of 


Massachusetts, in his last report, that, indeed, it is not only 


strange that men continue to propose the scheme, but that 
the public will tolerate its proposal. We do not de 
Sign to review its absurdity, for we take it that the 
mental quality of those people who are begetting these 
operative humbugs savors of something rather ore pr 
nounced than stupidity or ignorance. Certainly nothing but 


the knave’s plea of utter inability to do one honest deed can 
ofter the least excuse, either for the ignorance or the crime, 
whichever it may be. We only allude to the multiplication of 
these co-operative swindles in order to chronicle our belief 
that that class of rogues who are too lazy too work and too 
‘timid to steal, but yet to whom the world owes a living, will 
find almost nothing less disreputable than organizing co- 
A noisy Meth 


in Chicago ¢ pitomized his horror of a decent avoc 


operative life insurance swindles. dist pars 





ation, th 


other day, by publicly declaring that he “ would rather own 


a house of ill-fame than be the editor of Zhe Chicago Tri- 
bune!” To be sure there is no accounting for tastes, nor is 
it possible that anything but personal estimate or personal 


preferences can exactly determine individual qualifications, 
The same reason which moved the Chicago parson to frankly 
contess his qualifications and his preferences, are applicable, 


prob ibly , to the co-operative SW indlers. 





It only remains for us toadd—merely to make our month 
chronicle complete—that the latest accessions to the co- 
Mutual Benetit 
Man’s Life 


Both these 


operative delusion are the Connecticut 
New 


insurance Conmipany , of Ke wanee and Chic iyo 


company, of Haven, and the Laboring 


companies have a capital of $100,000, which, in the case of 
the Illinois concern, (if we may believe the auditor’s certifi- 


cate,) has been paid up. The New Haven concern appears 


to be backed up by some very respectable names; but, 
remembering that Barnum emanated from Connnecticut, we 
are unwilling to place much reliance on that score. We 


yredict the collapse of both concerns within three months 
I 


from date, 


Missouri! fire insurance companies have been 
distinguished for the possession of anything but the ele- 
ments of ahealthy vitality. So many wild cats have ravaged 
in that region, and their operations have been so utterly un- 
restricted that if the 
state it is not surprising if the fact of their existence has 
The 


ough exhibit, which we present elsewhere in this nut 


there were any good companies in 


very full and thor- 


iber of 


hitherto been known only to a few. 


Tue as compiled by us from the first sworn 
’ . 


statements of Missouri companies to the insurance superin- 


SPECTATOR, 


tendent, discloses the existence in that state of more than 





one strong company. It is «€ xceedingly gratifying tor e 


that not all of these Missouri companies show an impaired 
capital; that not allof them are more worthless than even 


the worst of the worthless companies in Illinois. If any 





one is incredulous in this matter let him look at the con 





tion of the old St. Louis insurance company,—the oldest 
company west of the Mississippi, and the oldest but one or 
two in the west. We find in the history of this company 
not only much that is interesting bnt a record which is elo- 
quent of credit and honor to the company. It was incor- 
porated in Jannary, 1837, and was organized, and commenced 


business in May, of the same year, with a capital of $100,- 


ooo, whereof ten per cent. was paid in before the first risk 


was taken, while stock notes well endorsed were given tor 


the remainder. By December, 1843, the capital stock was 


all paid in, $40,000 by calls on stockholders, and $60,000 by 


dividends. From this time till May 1, 1849, there were paid 


to stockholders, in dividends, $151,000. On May 16, 1849, 
the great fire occurred by which the company suffered a loss 
of $210,000, — its entire capital being but $100,000. This 
loss of $210,000 was adjusted and paid within sixty days 





without resort to law or arbitration in a single instan 

was accomplished in this wise: $110,000 iS pa 

insured in cash, and they received $200,000 in new 

this company, $100,000 of which was marked as paid 1 
was received in full for residue of loss, and for $100,000 of 
which they gave their endorsed notes, which, according to 
igreement, was only to be called for to meet subsequent 
losses No payment of said stock notes was ever called f 
and the original $100,000 of stock sunk by said fire, and the 


$200,000 new stock subscribed by the insured were all paid 
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out of the subsequent earnings of the company up to 1844, 
thus showing the net profits of the company from May, 
In May, 1864, 


the legislature of Missouri, on application of the company, 


1849, to May, 1564, to have been $300,000. 


2 


amended the charter by reducing its capital to $240,000, and 


extending its term to 1gco. In adjusting the accounts be- 
tween the original and new stockholders in 1854, 9 per cent. 
was found to be due to the latter by the former for accrued 
interest, which amount was paid by the company to the 
holders of the new stock. From July 1, 18%4, to July 1, 1868, 
the company has paid its stockholders regular semi-annual 
vuunt of 


dividends to the am $189,000, being equal to 18°¢ per 
Is not all this 


which even some of the best eastern companies might justly 


cent. per annum, free of all tax. a record of 


be proud ? 


MICHIGAN, almost more than any other state 


in the Union, is destitute of fire insurance companies. 


There is, indeed, scattered over the wealthy lower counties 


of the state an appalling plenitude of hybrid, small-fry 


mutual companies; but these are mostly restricted to insur- 
ance on farming stock and residence property, and their 
members, being their own insurers, are supposed to be satis- 
fied with the sort of protection which proceeds from the 
mutual system. 

The whole list gives us the name of only one decently 
strong stock fire 


Marine, and the 


insurance company, the Detroit Fire and 
tenacity with which the managers of that 
company cling to the legitimate methods of underwriting 
proves that the solitary exception 1s an exception in more 
senses than one 
company at Adrian, and one at Lansing, upon 


There is a 


which positive judgment would not be justified, considering 


the mystery which attaches to their status, their business, 


and their management. Of these we have nothing to say, 
except that if they are solvent, we should be glad to see the 
proofs thereof, so as to dismiss the doubts which exist on 
that point. 

But Michigan the 


Stock, Fire and Tornado, of Oxford, whose utter worthless- 


there is one company, Etna Live 


ness is even exhibited in the sworn statements of its presi- 
dent and secretary 

It is certainly a little to be wondered at that, in these days 
surance, we find a company trying 


that of 


of explode i live stock it 
to 
S toc k, fire 


run any such amalgamated business as * live 


ltornado insurance If the unsophisticated 


individuals had only tacked to the tail of their kite marine, 


life, accidental, plate-glass, bankruptcy, and all other kinds 


of insurance, we should have been hardly less surprised, 
But here is their statement: Capital stock. $300,000, of 
which $100,000 is reported as * paid up,” and then loaned 
back on mortgages, of which we find that all but $13,000 are 


unrecorded mortgages! The remaining assets of the com- 
pany are reported as ‘bills receivable,” and cash in the 
hands of agents and banks, $7,273.00; but, nothing being 


said as to what } 
"i Is receiv ible, 


yrtion of this amount is cash in bank, and 
what portion ” we can only conclude that 
what is not yet actually received will remain a long time re- 


ceivable. 


Now we have abundant reason to know that this company 
is a wildcat, and not only that, but that it is a wildcat of the 
worst species A company which can boast no better capi- 


and no more 





n unrecorded mortgages on wild lands, 


assets than $7,273 mysteriously yregated under 


ag 


7 
designat f “bills receivable and cash in 


a 


Vapuc ion ’ 


ayent’s hands,” ought not to be tolerated in a state so well 
civilized as Michigan. 


a4 


We respecttully ask our subscribers in Detroit, Pontiac. 


Lapeer and Flint, why they do not hunt down this wildcat ? 


The American Exchange and Review, in 
answering the question, what is the essential security to the 
insured in fire insurance as at present conducted, say that the 
considerations which afford the security of the contract are 
two: 1. The 
the erwriter The 


now covers an aggregate value more than double the amount 


financial guarantee, and; 2. The competency of 


fire insurance of the United States 





un 
of the debt; 
pe 


insurance against a possible 


national that is to say, it covers the probable 


rcentage of loss in such an aggregate. It can not give 


ratio which would transcend 


past experience; it can only offer to make good a probable 
ratio which accords with past experience Destruction by 
or through fire, within the next twelve months, of four 
per cent. of the insured property of the country would 


bankrupt every insurance office, and, after exhaustion of all 


resources, leave a vast promised indemnity unfulfilled. 
But within still narrower limits, insurance, as a practical 


is contined 


nt, 


matter, Capital and net surplus probably reach 


of the risks; premiums, i’, per cent.; and 


hg per 


ee 


‘ 





upon the sufficiency of the latter all really depends, and 
the latter’s sufficiency rests upon the knowledge and in- 
tegrity of the insurers. Sixty per cent. of premium should 
provide for losses; So per cent. for losses as a general rule, 
leads to the withdrawal of capital, and more than go per 
A 
less in the average of the rate builds t! 
it 


while 100 cents would properly 


cent. works speedy insolvency. small fraction more or 
1e security or destroys 
If, for example, a risk is accepted at So cents per $100, 
represent the hazard, ex- 
pense, and interest on capital —and such rating represents 
the general business — such insurance is simply a delusion 
The 
adequate rates ts practising a fraud on the public, 


who accepts in- 
rhe 


great Philadelphia whisky fire is an argument for a rating 


and misrepresentation underwriter 


bureau such as no pleading of the national board has 
equaled in point or force. We want a system of rating 
which will include circumstances that are now ignored 


Present mista‘es in classific ition are not only producing im- 
tariffs, but 


proper graduations in the are leading to the 


carrying of risks not warranted by the means of companies. 


Ir 


in order to further the success of their operations, to issue 


is customary now for many companies, 
at intervals some small publication, containing matter and 
facts of general interest to the public, but, of course, having 
as its chief object the advancement of the scheme by whose 
supporters itis issued. In many instances, these publica- 
tions are of real value to the public, and admirably calcula 
ted to accomplish their purpose, but, in other cases, the only 
result is a lamentable failure. We have before us a little 
sheet, having the title of Zhe Aft/as, and published in the 
interest of the Atlas Life Insurance company, of St. Louis, 
at the 


eminent degree, for a more peculiar style « 


which can, least, claim merit of originality in an 


of literature was 
certainly never offered to a long suffering public. The con- 
tents belong to that class of writing known as “ gushing,” 
a better specimen of which than the following quotation 
from the so-called editorial column, can scarcely be con- 
ceived: 

“The ghastly grin of winter has smoothed his wrinkled 
front, and with the soft melodious music of balmy winds, 


glorious spring is ushered in with many a smile. The 
woods are vocal with the songs of the denizens of the air, 
and new lite and vigor is infused in us all as we see the 
wondrous change in the natural world. Our eftorts have 





been appreciated 


apy The Atlas has not wasted its sweetness 
on the desert air, sotos ’ 


peak!’ 

Assuredly, nothing could be more ridiculous than such 
trash as the above, or less calculat d tointluence the public; 
of the Atlas Life 


scem to entertain the belief that such publications will pro- 


yet the managers Insurance company 
duce a favorable effect upon the company’s business, a belief 


from which we differ, though not doubting that the sheet 
referred to is conducted upon principles as sound as those 
Litera- 


ood thing, even when prostituted to form the 


regulating other branches of the company’s affairs 
ture is a g 
wodthing, 


the 


And enterprise is a g 
degree of tact 


setting for an advertisement. 


but, without some ight in mecting 


public taste and requirements, all publications | 


longing 


to the above class are worse than useless in their results, 
and the sooner such namby-pamby productions are discon- 
tinued, the better will it be for the prosperity of those who 
issue them. 

THE notion that is 
necessarily intimately connected with consumption is meet- 


al 


wr 


prevalent h:emorrhage 


1g with much opposition from medi insurance men in 


that it 


it 


timed isa to 


that 


Germany, and it is cl 
that the fact 


ny pring rpc 


assume hemorrhage has at one time 


how remote the interval, is absolute as 


f arisk. The Vienna Medi- 


cal School has rejected as untenable the theory that hain 


ensued, no matter 
regards the increased danger 
orrhage necessarily indicates cavities in the lungs From 
the result of modern investigations, Virchow, Buhl, and 
other eminent medical authorities, have concluded that 
hemorrhage may proceed from persons in no wise tubercu- 
lous, but that, under some circumstances, the effect might be 
the appearance of consumption, as a consequence of the so- 
* cheese ” the blood left the 
lungs. Prof. F The Deutsche 


Versicherungs Zeitung, of Berlin, to have first made pub- 


called * transformation of in 


Niemever is reported, by 


lic this discovery in his lectures on consumption —“* A7/in- 
tische Vortraege ueber die Lungen schwindsucht, Berlin, 
1867.” The theory is that an applicant who acknowledges 


having suffered from hemorrhage should not be immedi- 
ately classed as a consumptive, but that careful investigation 
should be had to discover the truth, at which time, if the 
applicant is so affected, numerous other symptoms will be 
If, 


a 


apparent. however, the hemorrhage should have ox 
at 


repeated, while the applicant is in perfect health, it should 


curred remote period, and should not have been 





have 


no greater influence in determining the rejection of his 


application than the fact of one having had a limb broken, 


for the status praesens teaches that consumption has not 


been developed, and the recognition of a slumbering tuber- 


Dr. 


Niemeyer recommends that in such cases the applicant be 


culosis, without additional symptoms, inadmissible. 


accepted at the usual rates, 


We have heard many persons, whose experi- 


ence in the agency business has been distinguished for 
successful work, declare that they never had greater difficulty 
in getting new work than in the last four or five months, 
When old and successful agents complain, it is not surpris- 
ing to find that the new agents, venerally, are discouraged. 
It is hard work, they sav Of course it is hard work; but 
where is the business which pivs better for work well done? 
Noman should underta\e the business without a clear under- 


exertions which 
and 


constant 


standing that it involves difficult exertions 


impose severe mental and physical exercise that, in 


the early stages, his experience will be a truggle 


Hk 


are 


against discouragement should know, too, that, in 


every other business, there periods of depression, when 


it seems that ifevervthing which it is possible for him to do 


will be useless; when every circumstance will conspire to 
harrass his efforts and disturb his reliance on the future, 
There will be periods, too, which are fraught with circum - 
Stances calculated to excite public distrust, and in these 
periods, especially, will the inexperienced agent find it a 
forlorn and hopeless task to struggle against besetting 
obstacles But periods such as these happen to every busi- 
ness Phe resolute agent, with an exalted conviction of the 
sublime and enduring benetits of life insurance, will never 


momentary distrustin public sentiment 


Hk 
e has adopted the 


falter because of any 


or any return of periodic commercial depression will 


remember,if he is an earnest man, that h 


agency work with a determination to achieve success, and 
he will know, too, that the best and most enduring success 
always comes from the hardest exertion, 

WE caution our readers not to accept too 
implicitly the statements of all the companies which have 
contrived to slip through the lenient requirements of the not 


Illinois. If we may believe 


like 


in these 


law of 


something 


over-exacuing insurance 


all these statements two million dollars of 


capital 


day of July! 


nas 


has bee up companies since the first 


paid 
We do not pretend to be able to prove that any 


compaay absolutely falsified its first statement to the 


auditor, but we merely point it out as a surprising and inex- 


plicable circumstance, that such a volume of ¢ ipital should 


be so suddenly invested in the business of insurance It 
would be interesting to trace out the curious processes by 
which the unpaid capital of such companies as the Stock 


Rockford, andthe Home, was soeasily and 
too, 


and Mutual, the 


promptly collected—at a_ period, when an unusual 


financial stringency, conspiring against ordinary demands 
tor 


every dollar of available capital 


rates of interest for 


be 


ommanded excessive 
We 


re somewhat incredulous as to these paid-up capitals. 


money, has « 


must excused if 





we a 
The lists of assets reveal how, in some cases, capital has 
been paid up by accepting mortgages from stockholders. 
But there is nothing in any of the statements to show that 
the stockholders pay interest on these mortgages And a 
company which does not receive interest upon its invested 


capital had better have no capital at all, 


seems to be deter- 
of 
sta- 


that 


SUPERINTENDENT Barnes 
h the 


yy an effort to obtain 


‘decennial day 


the 


mined to distingui close of his 


mortality 
With 


comp inies re port- 


irduous devotion ” 


tistics of American life insurance 
will 
i new blank of interrogatories as to the dis- 
If the 


experience 


compan 


sbiect in view he oon submit to the 


ing to his office 
swers to these 


ot 


eases of dec n 


qu 


companies, 


ised poli vholders. 
le t 
ot 


ries shall inclu w entire American 


the result the investigation will possess a 


practical and important value We hope the companies will 
facilitate Mr. Ba 
answering of the blank all the research and pains 


nes’ inquiries in this direction by lending 


to the 


that they can command, 


Aw effort is making to reorganize a board of 


ascertain, the 


underwriters in Chicago. So far as we can 
effort seems to derive sympathy principally from what 
were known, w 1 the old board was in operation, as out- 





At that time the 


side companies and outside agencies. se peo- 


ple were very active in exciting hostility and prejudice to the 


fact that even 


board, notwithstanding that it was a notoriou 
with the then existing rates it was not casy to make money 
from underwriting in Chicago, We are not surprised, 
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then, at the clamor of *‘ a board wanted,” and we shall ex- 


to hear no end of that sort of clamor 


For « 
we should be certainly glad to sce the organiz 
Chicago 


other city, where the tendency of an unnatural « 


pect 
ith fa 


board of underwriters, not only in but in every 


mpctition 
prevails constantly to reduce rates below a point of safety, 
But we do not think it is advis* 
If there is 


to say nothing of profit. 
able to put up with the mere pretence of a board 
to be a board, it should include and govern all companies 
and allagents. Its operation should not permit third-class 
agents, while professing loyalty to its rates and its rules, 
to secretly offer lower rates for the business which would 


naturally gravitate to other companies. 


A company called Z’ Assurance Gratuite with 


a capital of 1,200,000 francs, has been started in Paris, for 
the following novel purpose : 

1. To receive proposals for insurance on behalf of all the 
companies, and to act as intermediary between them and 
those who insure. 


z. Toregain for those who insure through their agency 
the amount paid annually for premiums. ‘This it is propos- 
ed to accomplish, without making any charge to those who 


insure, by the improvement at compound interest of certain 
portions of the commissions all wwed by the « 
The commissions and interest, itis asserted, would in a piv- 
en time represent the amount paid in | by the 
members 

3. To return the amount paid in premiums by the mem 
bers in the form of obligations payable to bearer, which are 
to be paid off by a system of annual drawings. and they 
are to be wholly liquidated within a specified time : 

The to be 


member presenting the receipt for his premiums, he will re- 


mpanies 


remium 


obligations are for 100 frances each. Upona 


ceive an obligation for each 100 francs of such premium 


Those whose annual premiums do not amount to 100 francs 


will receive simple acknowledgments, which will be ex- 
changed for an obligation when they amount to too franes- 


says the founder of the socic 


* Thanks to this happy idea,” 


ty, ‘‘ a premium, instead of being capital sunk for ever, will 
constitute an asset which either the insured or his heirs wil 


’ 


be able to realize in a given time.’ 


At the late meeting of the British Scientific 


association, Sir Duncan Gibb read a paper entitled An 
Obstacle to Longevity beyond Seventy,” in which it was 
stated that an examination of the throats of 5,000 healthy 
people revealed the fact that in 4,450 cases the epiglottis was 


drooping or pendant; and furthermore, that in every case 


which had come under his observation, the epi ttis of 
persons reaching an age over seventy was erect ind verti ] 
Upon the basis of these facts Sir Duncan lown t! ¢ 
inviolable rule that persons with a pendant epiglottis can 
not attain to a longevity beyond seventy years, while a ver 
tical position of this hitherto unimportant member make 
the fortunate possessor reason tbly certain of reaching the 
extremest limit of humau life. Innumerable pr ical bene 
fits sure to result from this discovery will readily iggest 
themselves. Life insurance can not fai to profit by per 
sons ¢ mtemplating matrimony can employ its serv s wit 
mutual advantage, and the waiting and expectant heirs of 
ancient bachelors and maiden aunts may lea ether t 
go to work or continue in the enj»yment of idleness id 
ease. 

THE receipts of the Republic (Chicago) in- 
surance company during the month of August were hy 
several thousand dollars than the receipt tl 


since September, ros, At the same time, t company’ 
ke ‘ in July, August and September, a regate a tot 

but little less than the entire losses of the first six it f 
t! vear. We presume these two circu te taker 
together, afford some explanation for the haste wl many 
of the country shareholders are making to dispose of their 
Stock ata price from fifteen to twenty-tive per cent less than 
that which the company’s secretary claimed it ld be 
worth before the end of this vear The company } id 
numerous losses, but, with one or two exception those 
losses have disclosed the fact that, so far, it has been the 
good fortune of the company to lose only onsmallrisks. In 
this there mav be something more than wood fort t The 
policy of scattering its risks and writing small lines iv 
have prevailed with the ¢ mpany more generally than other 








lave suppose d, 


Mr. W. 


inst 





George Sargent, deputy irance 
commissioner of Massachusetts, visited Cl 1 ist month 
and made a person il examination of the condition of the 
Commercial insurance company The highest test that can 
be made in this country, as to the solvency and st of 

insurance company, is the official examinat whi i 
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THE 





required before the company can be admitted to do business 


in Massachusetts or New York. The deputy commissioner’s 


examination of the Commercial was very searching If it 
is not sufficient credit to the company to say that it passed 
the examination, we may add the deputy commissioner's 
remark to us, that “ its condition was entirely satisfactory.” 
The Commercial will immediately establish an agency in 


Boston, thus adding a fourth to the list of Chicago compan- 


ies which do business in New York and Massachusetts. 


ACCORDING to its statement to the auditor, 


the Republic insurance company held on the first of July 
gross assets of al] kinds amounting to $1,438,203.36 De- 
ducting capital, and unadjusted losses (as reported), would 








show a gross plus of 444.053, including $*97.759 04 
of unrealized assets, a part of which, at least, it is likely 
will never be collected Now in July the company paid a 
cash dividend of $45,000, which reduced its gross surplus to 
$308,063 re premium receipts of the company from 
July 1, 1868 to June 30, 1869, inclusive, were $810,164, of 
which $450,434 were received after January 1, 1869. Allow- 
ing a fair estimate for reinsurance, the company appears to 
have had a wef surplus but little larger than that which it re- 
ported at the commencement of the year. The company’s 
losses since July, have been very numerous, and in two or 


three cases severe. 


‘HE Mutual, Chicago and International Life 


rance ¢ 





rave deposited securities 
The 
Meanwhile the 


getting ready to do business, and 


reasurer amounting to $100,000 each, 
Eagle of that city has dep 


tv De posit company is 


sited 000 





its 
The 
Great 


1 put up with the treasurer, in accordance with 


harter, the full premium reserve on every policy. 


rhe 


increasing its operations, 


Teutonia will licy this month 


Western, while gradual 


issue its firstp 


ly is al- 
bstantial and yvratifying success 
to be second only to New 
York, Hartford, Boston and Philadelphia. 


ready as Chicago, asa 


life insurance centre, pr mT 


mses 


We are told that the person Kempinsky who 


figured recently as the * wice” president of a “life associa 


tion’? at Omaha has turned up in Chicago, as the promoter 
of the Occidental Health society, whatever that may be. 
We do not suppose that the person Kempinsky stands in 
much danger of doing harm in Chicago. Chicago has been 
so alarmingly fre f spurious life insurance since the ad- 
vent of the Chicago board of the St. Louis “ life associa- 
tion,” that it will be interesting and exciting to witness with 


the shall 


business We h 


nsky ever picked any 


person Kempinsky proceed to 
never heard anybody say that Kem- 


body’s pocket. 


ive 


THe auditor of state has refused to admit the 


Chica Life irance ¢ pany to do business in lowa 

We are f ed t s the precise iture of objec 

t s But take it that the litor’s refusal in respect of 
t company must stand as a ealthful precedent In 
I rs easy A worthless concern organized 
tod mt vort s erative plan has had no 
difficulty at n gett the req ed certificate. We ad 

vise « y f States, which can not get a 
certif ite at home, to remove itself to Llinois, 


It is claimed in Philadelphia that recent fires 


len trated the value and efficiency 











‘ 1 pat hus, it is stated that this organi- 

t te and ge Chestnut street fire, preserved 

f t by wat ds enough in a single estab- 

ttot ! t of the entire cost ot maintaining 

the patr for aw e year It was feared at first that the 

f ir t would oppose the patrol, but the aid of the 

\ y } i ing the firemen to protect proper- 

ty has produced entire ha ny between the two organiza- 

tions 

THE insurance which was lost at the great 

w! vy f in Philadelphia was written at an average of 

tif ‘ it the hundred dollars. About one half 

of tot s was ccount of a single firm, whose 

st w entoried 3 7.554 worth of whisky, on which the 

€ Was $1,375,500. Settlements of losses have 

b e at an average of about Ss cents on every dollar 
Or ‘ cc 

SINCE sending the first part of our paper to 

pres ve ive heard from St. Louis a rumor that the Life 
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association monstrosity in that city is to be amalgamated 
with a new stock company, whic h it is propose d to organize 
immediateiy, with a capital of one million dojlars, and of 
which Thompson and Roe are to be the prin ipal officers 
We presume that will be found to be the most convenient 
method of protecting the policyholders of the Life associa- 
tion fromthe un ple asantness of an assessment, 


NEWS NOTES. 


BARRETT CASE. 





THE 
We do not always esteem it necessary or de- 
sirable for insurance companies to undertake the refutation 


of all the accusations which are made against them by that 


class ot prints whose mercenary and unp 


The best 


incipled mot 


| ives 





are matters of common notoriety. refutation of 


accusations proceeds directly with the accusations 


We do not naturally look for truth where it is 


such 
themselves. 


customary to find only a lie. Sources which usually beget 


only that which is false must be considered, in all things, as 


incapable of bevetting the truth. Hence, we say that it is 


eneral rule, to waste time or trouble in hunt 





useless, as a 

ing down the lies which are continually leveled against 
insurance Companies It is an anomaly that most of these 
lies first get publicity in the pages of prints which affect 


special usefulness for the insurance interest It is noticeable, 


too, that the worst lies are generally told against the better 
a curious coincidence, also, that the 


tion 


companies, and it is 
enormity of any partic ular lie is usually exactly propor 
ate to the company’s independence of the a lvertising con- 
siderations which it has rejected. 
We took occasion, last month, t& 


» volunteer a kindly pro 


test against the wretched desperation of an obscure print in 
falsifying the position of one of the oldest, strongest and 
most respectable life companies in the country Phe com 
pany—the Connecticut Mutual—had disputed the claims of 


the heirs of a railroad engineer, on whose life the company 


had issued a policy, with a condition,—distinctly expresse d 
in the contract, plainly set forth and explained by the com 
pany’s agent, and fully accepted by the policyholder,- 
without a written permit from the « IMpPANy und the payment 
of an extra premium, the policy would not be valid if the 
cived while acting 


insured should die from injuries re 


railroad engineer. It so turned out that the man did receive 


fatal injures while driving a locomotive Ort urse it was 
adoubtful question, underthe peculiar ciccumstances of this 
particular contract, whether payment of the policy should be 





made or refused. But, acting under the advice of one of 
the ablest lawvers in Michigan, and wishing to estab a 
useful and valuable precedent, the company decided to let 


the question go to arbitration in the courts Surely, in all 
this there was nothing which deserved the censure of ) 

orable men There was nothing which could be justly 
condemned by any honorable rival company, directly i 
through its agents But the ppany” pret et i it 








the questi to legal adjudication pened to f lish, just 
it that time, the « accessible opportunity, for the 
trious chiffoniers f the aforementioned class of prints to 
exercise their vulgar revenge for the unpa depend 
ence ot their vulgar advertising consick 

We deem it worth the while to thus revert to the matter 
whi we intended to dismiss last month wit i i passing 
and very brief remark. And, to show that we were fully 
justified in our ex wrating remarks respecting the justice, 


yurse in contest- 


from Hon. ¢ 


as well as sound policy, of the company’s « 


this claim, we h: 


Detroit 


ing ive taken pains to obtain 


I. Walker, ot 


planation of the circumstances of the case 


the following full statement and ex- 


DETROIT Seple mber to 


GENTLEMEN: I have seen a statement, from a Chicago 
insurance print, of the recent case of Caroline Barrett vs 
the Connecticut Mutual Life insurance company, which does 
vreat injustice to the defendant 

As counsel for the company in that case, I am familiar 
with all the facts, and I submit the following statement of 
the material facts, for you to make such use of as the 
interests of the company and the cause of justice may re- 


quire: 
On the 13th of March, 1865, Benjamin Barrett, of Lima, 





QO., made an application to James F. Merriam, an agent of 
the defendant, then residing at Lima, for a life insurance 
in their company. for the nefit of his wife, Caroline Bar- 





r tilroad enpinecr, 
} 


rett, the present plaintiff Surrett was a 
and was ribed in the 
Merriam, in a deposition which was used 
which was uncontradicted, testified as follows 

“I fully explained to him that, if he wished the policy 
to cot ll the risks of his l fe as railroad engineer, he 
must obtain a written permit trom the insurance company 
to act in that capacity, and that, for such permit, she company 


signed 
it the trial, and 


so des 


! 
application 


er 





would require an extra premium of one per cent. on the 
amount of the policy, which, in this case, would amount to 
twenty dollars annually, so long as he should continue in 





the occupation of engineer, the extra premium to be paid 


h Casi 


He farther says: ‘* Dr. Curtis (the examining physician 
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Barrett declined 
not worth 


advised him to pay the additional premium 
the ground, as he stated, that the risk was 
that—his business was no more risky than any other 

Dr. Curtis, then and now of Lima, who was the examining 
physician of the company, and a most respectable gentleman, 
testified that, at the time of Barrett’s examination, “1 did 
have a conversation with Benjamin Barrett in relation to 
the necessity of taking out an engineer’s permit and paying 
the extra premium, and insisted on him to pay the extra 
charge, as almost all the risk he would have would be while 
on his engine ; and he replied that he would, probably, aftera 
while, take out an engineer’s permit, but at present he would 
not, as he did not think himself in any danger while on the 

” He farther testified that he heard Merriam say to 
Same time, “that he ought to take out an 
engineer’s permit, and assigned reasons therefor, the exact 
language or substance of which I do not at the present 
time remember Hie (J. F. Merriam) said that the extra 
charge would be twenty dollars. The remarks were made 
to Benjamin Barrett ” 

On the application thus made, under these circumstances, 
the company issued a policy for $2,000, containing a pro- 
vision, in the nature of an express condition, that f/ the 
insured should be personally employed as an engineer upon 
a ratlroad, without the previous consent of the company 
endorsed upon the policy, tt should be votd and of none 
effect 

He did not pay the extra premium or obtain such permit, 
but was personally employes railroad engineer, anc 
was killed while thus employed upon his engine, in Decem- 
ber, 1865 

It is very clear from these facts which were not disputed 
upon the trial, that Barrett fully understood that the policy 
would not be valid or binding upon the company if he was 
killed while personally employed as a railroad engineer 
He intelligently refused to pay the extra premium required 
to insured him while thus employed, and he took that risk 
entirely upon himself The company did not undertake 
to insure him against that risk, nor did they receive pay 
therefor. 

When the company ascertained that Barrett was killed 
while personally employed as an engineer, they belic ved 
that they had not only a technical, but a meritorious defence, 
and they were so advised by me as their counsel 

On the trial of the case in the circuit court for the county 
of Wayne, the circuit judge charged the jury that, inasmuch 
as Barrett was described in the application as a railroad 
engineer, and the company issued a policy on such applica- 
tion, that it was a waiver of the express condition of the 
policy, although no extra premium was paid for that risk 

After a careful examination of the question, I advised the 
company that I believed the ruling to be erroneous, and 
that, in my opinion, the judgment would be reversed by the 
supreme court; but, as I had learned from the counsel for 
the plaintiff, during the trial, that the plaintiff was poor, 
without means to carry on this litigation, and that she relied 
upon this policy measurably for own support, I expressed a 
desire that they should settle the case. This they did, by 
the payment of the amount of the policy, namely, $2,000 

With a full knowledge of all the facts, I claim that the 
conduct of the company has not only been jast and honor- 
able, but ind liberal, and that, while advised by 
counsel that they had a good defence, they have paid for a 
risk against which they had not insured. 

(Signed, ) 


on 


engine 
Barrett, at the 


as 





generous 


C. 1. WALKER. 


THE CONTINENTAL LIFE, 
One of the finest and most convenient of the 
New 


Insurance 


offices 
Life 


life 


Continental 


in York is that occupied by the 
Nos. 


‘his company, whose progress and success 


insurance 
company, 22, 24 and 26 
Nassau street 
form a remarkable chapter in the history of life insurance 
in this country, m order to accommodate the growing de- 
mands of its business, has recently extended its quarters, so 


that it now occupies half the ground floor of the spacious 


marble structure on the corner of Cedar and Nassau streets 
The counting-room and offices are fitted in a style suitable 
to the prominence and business of the company rhe 
fittings of the interior are of nice ly carved black walnut and 


} 


butternut, | floor consists of the same 


The 


The ceilings and walls are beautifully and 


y finished 





material, inlaid 
tastefully tinted and frescoed, and the apartments of the 
officers are arranged with a special view to convenience. 
Messrs. Lawrence and Rogers, the president and secretary, 
to whose indefatigable and persevering efforts the success ot 
this rapidly-advancing organization is in great measure 
due, still remain at their respective posts to direct and ad- 
The 


been making rapid strides in the present year, and its policy 


vance the company to new honors. Continental has 


list is already beyond 17,000. 


There is, perhaps, no company existing which possesses 


features more peculiarly its own than does the Continental 


Life, of New York. Founded at a time when the old and 
well established companies of the country were almost uni- 
versally engaged in an unparalleled strife for patronage, nev- 


ertheless the Continental at once assumed a prominent stand- 
ing, and closed the first year of its existence with a record 
difficult to surpass for skillful management and signal suc- 


cess in all its endeavors. Since that period, the company 


has continued steadily to advance 1n the course taken at the 


and now stands prominently forth as one of the 
Undoubtedly, the 


ess of the Continental is attributable, in no slight 


beginning, 
most prosperous of « xisting c ym panies. 
great suct 
de gree, to the liberal spirit which characterizes all its deal- 


ings with policyholders, not less than to the soundness 


Policies | 


of the principles which regulate it management. 


issued by the company are non-forfeitable, that is, after 
three annual payments have been paid, and a forfeiture 
occurs, a paid-up policy is issued for the proportion paid, 
thus securing the insured against a total loss of his invest- 
ment, in case, as the result of any misfortune, he should be 
unable to meet the premium payments. No extra charges 
are made in case of travel; and the policyholders not only 
participate in the protits of the company, but have a voice 
the 
organization, according to the 
ports, economy of 
characteristic of the 


From the very date of its 
New York 


has 


in election of its officers. 
insurance re- 
management been a leading 
company, and certainly in an insur- 
desirable. 


the 


ance company feature would be more 


Ably managed, and, above all, honestly managed, 
course pursued by the Continental has produced the effect 
that such conduct in management alone can produce; the 
confidence of the public has been secured, and a consequent 
abundance of patronage is the result. Where such success 
is really deserved the public is not slow to perceive, even in 
insurance, as the career of the Continental fully indicates. 
We note, in this connection, the preparations which the 
Continental is now making to reorganize for business in 
the Northwestern States, in a manner which will answer in 
the future a greater and more vigorous development in that 
jmportant territory. The entire northwestern department 
in Illinois, Wisconsin, 

Dakota, Col- 
Idaho, now 


Lockwood 


comprising the territory included 
Minnesota, Kansas, 
Utah, Wyoming, Montana, 
under the control of Mr. S. T, 
is located the Merchants 


The 


Northern Missouri, 


rado, and is 


as manager. 
insurance com- 


fitted 


whose office in 


Chicago. rooms are 


the 


pany’s building in up 


in a manner evincing best of judgment and taste, 
and presents a remarkably elegant appearance, vieing in 
beauty with the finest offices in the city. 
agents are, of course, required to work up a territory so 
extensive as that included in this department, and one pecu- 

fact that 
of the company, though, of course, 
of 


and misunderstandings arising 


is the agents contract directly with the 
office 
immediate 
of the 

from the exercise of remotely and too frequently trans- 


Mr. had 


experience business of insurance, 


liarity 
home under 
the 


many 


direction the manager, thus avoiding 


difficulties 
Lockwood has extensive 
the 
and under his able management, the future career of the 
the 


pervision, will, doubtless, compare favorably, even with the 


mitted powers. an 
and successful in 


company in department over which he exercises su- 
emarkable success which has characterized the past record 


of the Continental. 


SAN FRANCISCO, AND 


DEPARTMENT, 


OCCIDENTAL, OF 
ITS EASTERN 


THE 


THe eastern department of that sterling San 
Francisco company, the Occidental, including all the terri- 
tory cast of the Rocky Mountains, and managed by Messrs. 
Glover & Goodridge, Nos. 1 and 3 Dey street, New York, 
seems to be developing extensive and important transactions 
wherever its agencies have been opened. Although the work 
of organizing this department was commenced only a few 
months ago, it already has thoroughly established agencies 
in many of the principal cities rhe managers seem to have 


acted very prudently in the organization of sub-agencies— 





regarding character of business as more important than 


volume of business. We are not surprised, therefore, to 


learn that its losses, so far, have shown a remarkably low 
percentage to the amount of premiums received; and we 
look to see the close of the department’s first year of busi- 
ness develop results which will compare favorably even with 
the safe and conservative transactions of the company in the 
vicinity of its home office. 

‘he Occidental has a paid up capital of $300,000, gold, 


and its stockholders are wealthy and prominent citizens of 


San Francisco. According to the peculiar laws of Califor- 
nia, they are all personally liable, to the full extent of their 
individual wealth, for the obligations of the company. On 
the Pacific coast, where its stockholders are widely known, 
the Occidental’s contracts are regarded as certain to afford 
the 


anywhere 


most solid and absolute indemnity which can be secured 
In 


investigate more carefully than here in regard to the finan- 


mercantile business it is the rule there to 
cial credit of one’s customers, and the position of a merchant 
in regard to insurance is considered an important test of his 
standing and reliability. San Francisco merchants, it is 
well known, look very carefully to the insurance of their 
customers ; they know the wealth and respectability of the 
stockholders of the Occidental, and it is a matter of common 
repute in California that the protection afforded by Occi- 
dental policies are always accepted as an element of strength 
in the credit of customers. 


Messrs. Glover & Goodridge, the resident managers in 


A large number of 





New York, not only 


have the confidence of their company, 


but they have the contidence of the best classes of business 
men in New York It is not surprising, then, that the 
business of the company in New York, where losses are 


payable, as at the home office, is second only to the transac- 


tionsin San Francisco. And as well in Chicago—the second 


of the three magnificent metropolitan cities, which are so 
widely separate, and yet so closely united by the great 


trans-continental thoroughfare—the Occidental business is 
growing rapidly in the estimation and patronage of those 
In 


see, toadegree worthier of more than even common remark, 


who seek the safest and surest indemnity all this we 


d energetic good man- 





abundant evidence of the capable a 


agement of the well-known resident managers. 


A CREDITABLE SUCCESS, EVEN IN BOSTON, 


ExcELLENCE to 


make a company solid and substantial, is, perhaps, so char- 


in everything which goes 


acteristic of Boston insurance companies genrally,thateven 
in the remarkable growth and success of the Independent 
insurance company, of that city, we could hardly find much 
that does not reflect also the same credit which belongs to all 
asaclass. The Independent issued its first policy in March, 
1867, yet, with a capital of $300,000, it has been so skillfully 
and prudently managed that its accumulations at this time 
one of the difficult and 


Is 


more than equal its capital. It 


forbidding things about fire insurance, how, under the 


present general average of loss and expense, to preserve 
sufficient accumulations from current receipts to secure a 
The 


business 


net surplus Independent has solved the problem by 


managing its so well as to keep its fire losses 
down to the unparalleled ratio of about nine per cent. of its 
fire premium receipts, reckoning from its organization to 
the date of its last statement to the Massachusetts insurance 
commissioner, And, with a reduced percentage of marine 
losses, its entire expenditures, reckoning in dividends, and 
the to 


only about fifty per cent. of its receipts. 


organization, have been 


The 


has been added to the account of surplus, so that the com- 


disbursements incidental 


remainder 


pany would now show, probably, an accumulation exceeding 
its original capital of $300 000 We have taken pains to 
note these facts, because it is very rare, in the existing 
competition of business, that new companies can accumulate, 
ot 


reserve to provide for even a favorable reinsurance estimate. 


in the first two or three years their existence, enough 
The almost unexampled success in the case of the Indepen- 
very largely to the skillful manaye- 
its business by Mr. At the 


to feel that they have been especially 


dent is due, doubtless, 


ment of Dobson. rate, 
stockholders ought 


fortunate in entering their third year with arecord of such 


any 


gratifying results. Considering these facts, and looking at 
the sightly and satisfactory exhibit of assets—embracing such 
clean items as 8159,0000f United States bonds, and $102,000 
of Massachusetts state bonds, etc.—we entertain no doubt 
what will be the position of the Independent long before it 
usefulness of Boston 


National, the North American, 


has achieved half the its great rivals 


—the Manufacturers, the 


and others. 


THE MUTUAL LIFE, OF CHICAGO, 


SrNnceE the business of insurance has acquired 


prominence and influence in the west, not only through 


the exertions of companies whose home offices are located 
near the Atlantic coast, but as the result of popularity and 
soundness in companies exhibiting in their organization all 


the strength and vigor characteristic of their surroundings, 


in the new field, few companies have been organized 
which exhibit more of the elements of enduring growth than 
the Mutual Life insurance company, of Chicago. The 


company was chartered in February, 1865, and began busi- 
ness some months later. During its first year of experience, 
there were issued 288 policies, which number has increased 
with each successive year, until on January 1, 1868, the 
number of policies in force amounted to 4,064, insuring 


$6,928,009.03. The number of policies issued in 1868 was 


1,854. Subsequent to its organization, the name of the 
company, which was originally the ‘* Northwestern Mutual 
Life insurance company, of Chicago,” was, by act of the 


legislature, changed to its present title, in order to avoid 
the confusion and inconvenience arising from the fact that 
the name, ‘‘ Northwestern Mutual Life” had been adopted 
by the company now bearing that title in Wisconsin. 

At a meeting of the executive committee of the Mutual 
Life, lately held, it 


tem upon which the business of the company has heretofore 


was resolved to abandon the note sys- 
been conducted, and, from October 1, 1849, conduct all its 
affairs upon a strictly cash basis. It would be difficult to 


present better evidence of the prosperity of the Mutual Life 
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than is given by a view of the new building lately erected 
by the company for its use. The dimensions of the build- 
ing are eighty-one by thirty-four feet; and it is four stories 
in height above the basement. The company’s office 
occupies the entire second floor. The Mutual Life, of Chi- 
cago, is conservative and careful in its management, de- 
serving the success it has already achieved, ana, we trust, 
that even a greater degree of prosperity awaits it in the 
future, 


THE QUEEN. 

AT THE annual meeting of the directors and 
stockholders of the Queen Insurance Company of England, 
which was held on May 27, many statements and reports 
were made, all proving the continued prosperity of this 
Sterling company. Facts were elicited showing the success 
of the company in its life department; but since the fire 
branch alone is represented in America, we give only the 
figures relating to that portion of the company’s business. 


Evidence of increased prosperity in the fire department is 





> net pre- 


afforded by the fact that an increase is shown in 
miums for 1868 of $0,705 over those of the previous vear 
Though the heavy losses occurring by fire during the year 
rendered the profits of the company less than might be ex- 
pected, yet on the whole, the company has been very suc- 
cessful. The premiums for 1808, after deducting re-insur- 
ance, amount to £122,129, an increase of £15,141 over net 
income of 1867. A net surplus of £20,290 over and above 
capital, reinsurance, and all other liabilities, was announced 
to be on hand, out of which a dividend of seven per cent. to 
the stockholders was declared, and the principal portion of 
the remainder added to the reserve fund, increasing that 


fund to £80,000. The business carried on in the United 


Stutes has proved exceedingly successful, and that portion 


of the company’s funds invested in this country has 1 
a large income. The total income of the company was 
£217,076, and its increasing prosperity in every respect 
fully entitles the Queen to the deservedly hig! 
occupies in the public estimation 

The Queen is managed in the United States, by Messr 


George Adlard, manager, and Wm. H. Ross, secretary, of 





the United States branch, whose head quarters are located 
at No. 117 Broadway. Among the American trustees and 
directors are such men as Shepherd Knapp, president of 
the Mechanics’ bank, William H. Macy, president of the 
Leather Manufacturers’ bank, James M. Morrison, president 
of the Manhattan bank, H. B. Claflin, of the great New 


York dry goods house, and other eminent merchants and 


capitalists. With the endorsement of such names, and the 
tangible guarantee afforded by the company’s special 
deposit of $200,000 with the New York insurance depart- 
ment, there appears to be wanting nething to assure to its 
numerous American policyholders tuc most solid and sub- 
stantial indemnity. 

In Chicago where the company enjoys its full share of 
the best patronage in the city, the Queen agency is lately 


been reinforced by the accession of J. C. Jennings, an ex- 





perienced and skilful underwriter formerly connected with 
the old insurance company of North America Phe new 
firm of Ross & Jennings occupies a prominent and 

able position among the good agencies of the cou 


THE UNION, OF SAN FRANCISCO, AND ITS 
EASTERN DEPARTMENT. 


THAT prominent and reliable metropolitan 
fire agency of Messrs. Skeels, Bowers and Boughton, has 
been late ly strengthened by the accession of the Union in- 
Surance company, of San Francisco, one of the soundest 
I A I 1 I as 


a capital of $750,000 in gold, and its gross assets amounted 


and strongest Corporations in the country 


on the first of January last to $972,499. The character ot 


its business may be interred from the statement 


California insurance commissioner that, after 


i 


t 


i 
s 


1808, losses and dividends amounting to 








carried forward to its reserve fund $123,037 


plus of the year’s business. All these fiyures, it should be 


remarked, represent coi” values. We conside 


* 


advantageous for the Union that it should have selected 


Messrs. Skeels, Bowers and Boughton to act as its general 


’ ¥ 
agents for the eastera department, comprising the entire 
territory on this side of the Rocky Mountains. Those 
gentleman, as it is well known, already act in the same 
capacity tor another sterling San Francisco company, t 


Firemen’s Fund. And they also represent in the city of 


New York such excellent eastern companies as the Albany 
City, Norwich, Hope and Commerce heir metropolitan 
business includes the patronage of some t the largest 
houses in New York, and we are fully warranted iving 


that the confidence which is thus reposed is abundantly 
justified no less by the assiduous attention which they 
devote to their business, than by the correct and honorable 


principles which govern all their transactions, 


THE COMPUTATION OF REINSURANCE LIA- 
BILITIES. 


WE have often demonstrated the impossibility 
of arriving at anything like correct or satisfactory rein- 
surance reserves for companies by means of such empirical 
processes as a percentage on the year’s receipts. The only 
safe method is that of actual computation, taking the 
policies either seriatim or in groups. Of course the unaided 


labor of such a process would be too great to permit its 


consideration by most of the companies. But by the use of 


that splendid work, ‘* TABLES OF EARNED AND UNEARNED 
FIRE PREMIUMS,” published from THE SPECTATOR press, 
the process of an actual seriatim computation or valuation is 
so far simplified and facilitated as to make it an easy matter 
to determine, within the fraction of a cent, a company’s ex- 
act reinsurance liabilities. Such a valuation can be reached 
by even our largest companies in a surprisingly short time, 
and now that the period when it is customary to make 
estimates for reinsurance is close at hand, we hope to see 


many companies squaring their reinsurance accounts and 





determining the exact net book value of their stock by the 


use of these TABLES. We assure the companies that when 


ynce used for this purpose, the work will be forever after- 





wards valued as worth, in actual saving of dollars and cents, 
to say nothing of time, a thousand times its price cost. 
Here is what Superintendent Barnes has lately written con- 
cerning these TABLES: 
STaTe or New York, /nsurance Department, 
ALBANY, Fune 25, 186g 
Messrs. J. H. AND C. M. Goopse.., Publishers 
GENTS I duly received the copies of the “ TALES OF 
EAKNED AND UNEARNED FIkKE PREMIUMS AT PRO Rata 
AND SHORT RATEs,” by Richard Henry Lawrence, adjuster, 
, and published by your firn I do not hesitate 
to commend the work as one of essential service and use- 
fulness to the underwrit 





yx protession 
) affords assistance in 





tid every person wl 
secu re accuracy and correctness in estimating the 
I tu oft fire insurance companies. Sometimes 
i ut officers are themselves deceived when under- 
stimating this liability, and you n ford them a means 
f realizing a correct mathematical test by the atid of any 
clerk, book-keeper or arithmetician This i i very im- 


portant service, for which please express my thanks to the 


I ca t but admire the admirable style and typography 
of the work which ts very creditable to the Chicago printers 
I commend your zealous efforts in the publication ot 
surance literature thereby aiding the establishing and 
elevation of the profession of underwriting throughout the 

United States 
Signed WILLIAM BARNES, 


Superintendent 


rHE TEUTONIA ASSOCIATION OI 
HOLDERS 


POLICY- 


A NOVEL enterprise has been started in New 
York, under the title f the Feutonia Association of 


Policy lers in Lite Insurance Companies,” whicl 


purports 


to be formed for the mutual protection and assistance of 


t e insured in any company, to represent the interest of 
the policyholders nd gi to each member ot the associa- 

1, in case of ckness lisa y, mutual aid and sup- 
I rt It often o« irs, thr ly illness or mistortune that a 
per 1 mes ibie t y the regular premiums on his 
policy, and incurs the risk of losing all he has paid his 
evil w be averted When he becomes a member of the 
Peutonia associati ind, s ild he be afflicted with sick- 
ness, a regular sum will be paid weekly for his support. 
The capit f t s 1 1 is $100,000, and any one 
holding a policy of insurance can become a member by pay- 
ing fift lolla or introducing four persons who will 


have their lives insured through the agency of the Teutonia, 





for the association has also established an agency repre- 
senting the iding companies Members of the associa- 
tion can obtain advances ins on their policies, and, in 
case of dea ire ea r ltothes of one hundred 
d irs, t paid immediately to defray funeral expenses 
or t inv ot p OSES I vratuitous assistance of 
the a ciation i i lin llecting claims against 
lite ce ¢ pa s Phe scheme certainly presents 
many ex nt features wh ught, we think, under pr 
per management, to win for the association a large degree 
tj} hd ind su port 
WHAT NEXT. 

WonpeERS will never cease! How would the 

1ero of Cooper’s Leather-stocking stories, to whom the wild 
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glades and forests now traversed by the Erie road were as 
familiar as household scenes, have smiled, incredulous, to 
have been told that before the gnarled oaks surrounding him 
had become withered with age their leafy shadows would 
fall upon whizzing trains upon which the dweller in Man” 
hattan, embarking after breakfast, might be conveyed to 
Fort Ontario in season to catch the last drum-taps of the 
garrison, and, continuing on along the Erie shore, be safely 


landed, by four o’clock of the following day, on the western 





shore of Lake Michigan, where now stands the queen 





} 


y city 
ht have been, all 


of Chicago. Incredulous though he mig 
this has nevertheless come to pass. The Erie Railway 
Company has reduced the running time to Chicago by 
seven hours by means of the thirty hour train, known as 
the “Great Pacific Express!” The westward traveller, 
taking his seat at ten o’clock on any given morning in one 
of the superb Drawing Room Coaches of the Erie line, at 


Jersey City, may thus enjoy a ride rendered comfortable by 


all the accessories of Epicurus and Somnus, and alight in 
Chicago at four the next afternoon, not wearied and hungry 
with travel, but fresh as if awaking from a quiet snooze 
after dinner. 

People may vainly attempt to decry the Erie manage- 
ment so long as it affords such tangible evidences as this of 
its ability and readiness to keep pace with the demands of 


the age. 


ITEMS FROM THE NEW YORK INSURANCE 
DEPARTMENT 
Tue following companies have been admitted 
to transact business in the state of New York: 
Lancaster City and County Fire Insurance <¢ mpany, of 


Pennsylvania. Admitted May 5s. 


National Fire Insurance company, of Davenport, lowa. 
Admitted July 10 

First National Fire Insurance company, of Worcester, 
Mass. Admitted July 15. 


The Prescott Fire and Marine Insurance compa ny, of 
soston, has filed its application for permission to do bu 
ness in New York. Livingston Satterlee is designated as 
agent for New York. 

Ihe Hercules Mutual Life Insurance company, of New 


I 


} 


York, its stock having all been subscribed, is about 





izing for business. 

Mr. HI. A Jones, late New York city agent for the Con- 
tinental Life, of New York, is named as the president of 
the new Hope Mutual Life of New York. 


FIRES IN CHICAGO. 

THE secretary of Whipple & Co’s general 
detective agency, from his office, at rooms 12 and 13, No. 
“6 La Salle street, has furnished us with the followin 


‘ > 


Statistics of fires in Chicago during the month of Septem 








ber 

Probable loss 

Diviston,. Insurance to Ins. Cas 
South, . B54 e $27,000 
West, Tar $3,705 
eee eee kee i 5,150 
Total, $193,070 .. ‘ $159,700 * : z.. 
There were 60 alarms from the bell and 15 still alarms, 
making a total of 75 Of this number 5 were false, leaving 
70 fires for the month. The causes were as f ws: Sup- 
posed incendiarism, 12; carelessness, 8; unknow 28; 


accidental, 14; defective flues, 6; spontaneous combustion, 2, 


HOME SECURITIES REQUIRED “FROM MIS- 
SOURL INSURANCE COMPANIES 


A DECISION, which, in its effect, is of consid- 


eral 





¢ importance to those engaged in insurance, was lately 
rendered by the supreme court of Missouri, in the case of 
the Missouri Mutual 


pany had applied for a mandamus, compelling the superin- 





ife Insurance company, which com- 


tendent of insurance to receive a note secured by deeds of 
trust on lands in Illinois, as part security for the one hun. 


dred thousand dollars required by law to be deposited with 


the superintendent he superintendent refused the secu- 
rities, because the whole amount of the notes was not se- 
cured by deeds of trust on lands situated entirely in the 
state of Missouri The court decided that tl ands must 
be so situated, and refused the mandamus, ling that the 


law requires all lands employed as security to the state to 


be within the jurisdiction of the state 


THE FIRST BLOOD IN MISSOURI, 


THE new insurance law of Missouri is work- 
ing its results An injunction was lately asked by Wvylivs 


King, superintendent of insurance, restraining two or three 
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bogus companies from transacting any further business, 
on the ground that their operations were contrary to public 
welfare. The petitioners stated, that they had, in pursu- 


ance to the law, made a special statement of the condition 


of their affairs, but upon a thorough examination, by a 
person appointed by the superintendent, the condition of 
the companies was found such as to render their further 
proceedings hazardous to policyholders and the public. 
Judge Knight thereupon ordered that the corporations be 
enjoined from proceeding with their business until allowed 
by the court to do so; and a perpetual injunction has been 
granted, the corporations have been dissolved, and receivers 
have been appointed. 





STOCK AND FINANCE. 


INSURANCE 
INSURANCE RECEIPTS IN CALIFORNIA IN THE 
YEAR 1868. 


TuHeE following 


California insurance report, shows the amount (in gold) of 


statement compiled for the 


premiums received in California last year by lite insurance 


companies of eastern states: 





a ROE, WOM Svicccacice sdcnnsDonesSecues $715,121 
SNE BIN ind cake eenscudusecebkeenes 216,048 
Germania eee e rece cece cece eee sescccescese 157,440 
Ce Rs iss ocnuneveveus oosetsnedestudndcuven 174,070 
PI icvccncwedesse ecedavnd Seeesrcosseces 155,006 
Manhattan . -Acwitads¢sausadeniunea 135.502 
Northwestern Mutual............cccsseees ° 133,077 
New England Mutual............00:- 131,039 
DINE. 5. 5 inddncvcetidethetna banks ‘ 127,574 
Ce, DEO WIE s5:0s » 0decedsnaaeeeeasecnas 113,459 
Mew TOME Bases cécccecs ne Ns Seem ateRe ey Raed Pakm ren ode oi 63,591 
DE << Onis cceebkbd sosdsiees wees ween sees §5.450 
er ee Ee ee re ee 41,400 
PE cacbad ects enestGeteees. sbetenerenaans cee 34,757 
OES OS REPS ee ee ee ee 30,539 
WE SIN, Jb i addaneresesccdedunaseses axnbes 24,980 
CIM NINN 55s. bd wees 460teenseensseesenen eas 20,910 
i EY DEN 65.6 Stndeenasereniavate enue os 18,507 
TrOVGlerS...... cecvcceccecescocce CORSE SeLeeERsKeeeD 18,111 
Universal iaktiamiedin 9,479 
Great Western 7,500 
SECU 2.20 .ceccsesces 6,800 
United States Life......... 5,013 
Globe 3,411 
SONNE 5 oso wame - Ss ¥ ts cuneiecsenecesennens 2,470 
Connecticut General 1,511 
cg | ade 042 
Provident Life and Mutual..... 202 

Weed 1 BOB sc seceseediccccdsesetsiasecceese $2,446,520 


The following named eastern life insurance companies 
have applied for admission into California since January 1, 
1860: 

Atlantic Mutual. 

Eclectic. 

Mutual Life, Chicago. 
Metropolitan : 
Life Association, St. Louis, 


National Life, New York. 


The following is the amount of fire insurance premiums 
received in California during the year 1868: 
By DOG COMNDORIIOs . ocisccen dis ciccccawinece $1,457,820 
By foreign COMpPaMmleS.....cccrcccscccccccsecs 7O4,S81 
RE i ed wis wath ui Oiuiseracdin diane ob ane $2,162,701 


ST. LOUIS STOCKS, 


Tue following quotations or St. Louis insur- 


ance stocks were reported on Aug. 12: 








> Oo | > 
b | = a 
= 8 = 
COMPANIES. 2 6 - 
Deetoe Teme EMER ccs. csess cesevevsss 100 So 100 
Atlantic.... 0 $600000s ceneesseeoorteces 100 65 70 
IND i a5. <easosesecdsdeusrsens 30 10 12 
CIROMB. «6c ccccnvecsess 100 100 102 
ee ee 35, 17%% 20 
Globe Mutual : Faia aicpacaaieraton 100 8&5 go 
Lumbermens and Mechanics ............ 7O 51 ss 
Marine pa sees acen. one Jocneke 100 105 =: 107 
Mississippi Valley ......cccsccccse sossees 20 4 } 
Pacific Lita Cake obés Gee een neetiie eee 50 30 31 
Pheeniz «2. 2.0000. 50 24 26 
St. Louis $d 29500S6H 00052506 On 100 110 «6116 
St. Louis Mutual Life........ccccces 100 105 10 
St. Eauie Pinontion DOCK .cccdcvs4 cecoces 30 —— 2 
Union ° “ errr rT rire 50 35 37% 
United States 7O 45 50 
STATEMENTS OF CHICAGO LIFE INSURANCE 


COMPANIES. 


WE give below the items of interest from the 


Statements filed with the auditor of state two 


late ly 


by 





Chicago life insurance companies,—the International and 


Chicago Life, for the year ending August 31, 1869, and 


July 1, 186g, respectively: 
International, 
#1 29,200.00 


14,050.15 


Chicago Life 


Capital paid up ...ccecee $113,350.00 


Accumulated tunds 


Gross 288C6S ....00000 $143,259.15 $142,104.54 
Liabilities— 
Due from the company on its 
declared or acknowledged 
indebtedness ......... St4.st 15,369.61. 
Premium reserve Not stated Not stated. 
Capital... 00. -cocscces ee 129,200.00 113,350.00. 
Income — 
POMS 066 6c cccccccnvececs 51,879.55 37,705 -47- 
Interest ara Soe sare 4,180.08 41.14 
OER FOCCIPES ..000.00200000008 2,131.75 DCD. 
Bills receivable... ......0+65 2,05y.01 
Total income........+. 50,065 .63 * 37,903.59 
Expenditures 
LOSSES 5 8,000.00 1,203 , 
Paid to agents ......cccces 16,183.80 6,870.78. 
Paid to officers ...... . 9,242.19 2,@05.10. 
Taxes es o eee. coceeee 09.00 315.27. 
Other payments 26,499.35 7525-29. 
_ Total expenditures .. .. $7,044.34 * 19,187.25 
Number of policies issued 
during the vear.... ° 643 * O44 
Amount insured thereby. 1,327,437 967,500. 


Amount at risk ... $30,037 1,311,500. 
* For six months ending date of statement. 

Inasmuch as the statements made by these two com- 
panies dO not report what amount would be required to re 
insure their risks, we are unable to pronounce any decided 
opinion respecting the sort of security which they offer to 
We 
and we think that they are acceptable for what 


policyholders. have made a careful investigation as to 
their assets, 
they are re ported. 
Chicago Life 


promised or acknowledged 


Phe item of $15,369.61 reported by the 
as ‘due from the company on its declared, 
in- 


indebtedness,” deserves 


quiry. It is also a little singular that the same company, 
while receiving in the six months, ending July 1, 1869, only 
$41.14 in interest, paid out for interest the sum of $644.86, 
leaving the company minus exactly $603.72, on its interest 
life 


can do business without receiving any interest, especially 


account for that period. How a insurance company 
when it has invested in bonds and mortgages, is an enigma 


which we hope to have explained to us, 


ENGLISH STOCKS, 


Tue following are recent quotations of 
English insurance stocks, 

"ar. Last Sales. 
Imperial, 10 75 
London Liverpool and Globe, 2 834 
North British and Mercantile, O's 20 
Queen, i 15-16 
Royal, 3 6% 


THE LATE SAMUEL B. RAYMOND. 


Diep, in Chicago, on the evening of October 
1, Samuel B. Raymond, general agent of the tna Life 
insurance company. 


It is sad, in the midst of grief for the sudden loss of a 
dear friend, to realize how useless is the effort to devote a 
worthy tribute to his cherished memory. Summoned by 
death from the threshold of the maturity of an honorable 
career, Col. Raymond leaves behind him a record which is 
and chivalrous to a fault, 


The 


eloquent of usefulness. Genial 
Col. Raymond was the very embodiment of honor 
nobility of true manhood was always apparent in everything 


It seemed, indeed, to be 


his ever constant 
In 
his family, toward his friends, and among those with whom 
Raymond, it may well be 


All 


knew poor Raymond will never cease to honor his memory. 


which he did. 


aim to deserve respect for truthful and manly conduct, 


he had business relations, Col. 


believed, was never, knowingly, at fault. who ever 


MERE MENTION. 

AmoncG the large number of insurance man- 
agers who have passed away since the incoming of this 
year, none have been more deeply or widely lamented than 
Mr. James W. Otis, president of the North American Fire 
insurance company of New York, who died on September 
3. Mr. Otis was the son of Harrison Gray Otis,of Boston, 
but early in life became a resident of New York, where in 
business and in social circles he has occupied a prominent 
and honorable position. He was a man of genial manners 
and refined tastes. While his health permitted, his house 
was renowned for its hospitality, and for the attractive 


circle by which it was frequented. He accepted the presi- 


25,754-54- 





dency of the North American in 1846, at atime when its 
capital was largely impaired, and when discontent among 
directors and stockholders made its dissolution umminent. 
Through his active personal exertions the deficient capital 


was subscribed, and the company placed upon a firm basis, 


which it has maintained to the present time He continued 
faithfully to fullfilthe duties of his position up to within 
two days of his death, with what success the present stand- 


ing and condition of the company are a sufficient guarantee, 
AN interesting life insurance case has come up 


New York city « One Dalton took 


insurance for $10,000 in the Royal 


in a ourt Thomas out 


a policy of insurance 


company, of London, for the benefit of his wife then 
living. Soon after Mrs. Dalton died, and he married 
again, in the mean time paying his premiums and keep- 


On the death of Dalton, his second 


and made a motion to have the 


ing up his policy. 


wife claims the $10,000, 


money paid into court and have it properly disposed of, 
The motion was opposed on the ground that, as the policy 
was made out in the name of the deceased wife, its value 
should go to her heirs, and that no condition or transfer 
had for the to the 


Thus the payment of the amount involved is not disputed 


been made payment second wife. 


by the company; but it very judiciously wishes explicit 
legal directions as to whether the right abides in the deceas- 


ed or the surviving wife. 


At the June session of the New Hampshire 
legislature, laws were enacted directing that every foreign 
insurance company shall make a complete to 


yeany report 


the state treasurer of its financial condition, and directing 
that, in case of a non-compliance with these provisions, the 
company shall not be allowed longer to transact business 
in the state, and shall also forfeit to the state the sum of 


five hundred dollars, as a fine. Laws were 


all 


ing the duties and remuneration of the insurance 


also enacted, 


fixing a license for foreign companies and designat- 
commis- 
sioner, whose term of office was fixed at three years. 

The legislature has also lately passed an act, imposing 
upon all foreign insurance companies a tax of one per 
cent. on premiums, and requiring a license fee of $100 of 


all The 


gently entorced, and any violation of its requirements me 


non-resident insurance agents. act is to be strin- 


by severe penalties. 


Mr. CHarves H. Frost, manager of the Con- 
tinental Life, of New York, Nebraska, 


to be doing a rushing business. In the two months, 


for lowa and 
seems 
August and September, he forwarded 332 applicants for in- 
surance to the amount of $561,000, Since January 1, 1869, 


a period of eight months, Mr. Frost has placed for the 
company 561 policies, covering $1,013,000 of insurance, and 
yielding $53,271 in premiums. We call this a pretty good 


showing for an agency which is not yet in its second year, 
The record only shows whata clear head, pluck, energy and 


work will accomplish. 


Tue Georgia Mutual Fire and Life Insurance 
company is the name of a new corporation recently organ- 
ized at Macon, Georgia, with a (reported) cash capital of 
$200,000. How much of that capital has been paid up, we 


are unable to tell, The company proposes to do a mixed 
fire and life insurance business, issuing life policies with a 
credit of fitty per cent. loan on each annual premium. The 
officers of the W. J. Lawton, President, J. 
C. McBurney, Vice-President, R. J. 


C. F. McKay, Consulting Actuary. 


company are > 


Lightf vol, Secretary, 


GENERAL MuTruat Fire INSURANCE 


Hallowell, Maine, has decided to close 


THE 
company, of up 
what has been with it a losing business on the mutual plan, 


The Mil- 


waukee Insurance company, another of this class, has gone 


The company proposes to meet all its liabilities. 


to the wall. 


Tue Traders Insurance and Trust company, 
of St. Louis, has reorganized as a stock company under the 
general law. Mr. A. M. Johnson, formerly connected with 
the DeSoto Life, has been selected from among half a dozen 


rather prominent applicants for the secretaryship. 

Tue Western Mutual Life 
of St. Louis, has transferred 
New York. 


Insurance 
its 


com- 


pany, business to the 


Commonwealth of 


Messrs. CHASE AND BISSELL, of the old Hart- 
ford, have been mingling business with pleasure, in a six 


weeks’ jaunt to California. 


Tue St Mutual Life Insurance com- 


pany proposes to adopt the all-cash plan of insurance on the 


Louis 


first of January next, 
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COMPILED FROM 


}. H. 


— 
£2 ASSETS. 
SS . i Statement for the 
eS COMPANIES. Year ending oie? 
= Premium Other 
o™ Notes. Items 

SOC8 | Gey BOG, 6s BOIS 5 icc cin ccowvacevseevesnes Dec 31. 15635 $178 S05 $881 

1868 | German Mutual, St. Louis ..............ccecce: Aug. 31, 1869... 55-874 1,310 

1867 | Great Western Fire and Marine, St. Louis...... March 31, 1869... 71,739 260 

Home Mutual Fire and Marine, St. Louis ...... April 20, 1868... 600.723 3,548 

S569 | Beene Beelual, St. LOG sks osisesctcccveveceees Jan 1, 1869... 197.330 10 899 

1860 | Laclede Mutual Fire and Marine, St. Louis ..... March 1, 1869... 183 642 1.336 

1849 | Missouri State Mutual, St. Louis............... Sept. 1, 1868... 306.280 1,296 

1860 | St. Charles Mutual, St. Charles ..........0+0005- ec. 31, 1968... 58,542 11,706 

1864 | Salamander Mutual, St. Louis ................. Dec. 31, 1868... 78 006 1,178 

1859 South St. Louis Mut'l Fire and Marine, St. Louis Jan. 2, 1869... 123,180 1.809 

1858 | Washington Mutual, St. Louis ................. Dec. 31, 1868... 270.488 6.991 

1857. Western Mutual Fire and Marine, St. Louis April 30, 1869... 114,461 1,592 

OE staan pore anne Wancesswdaererr Waele s Oe ee eae eee 2,239.370 42,806 


! 
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DEPARTMENT OF 


lorthern District of Illinois. 

































































$179 686 
57.184 
71.999 

604,271 


208 
154 


229 


‘aia 
3°97: 
70, 


184 
989 
479 


053 


79 
124 
ane 
od i) 
116, 


2,252,176 























$1.976 | $115.909 $117,893 
| ‘abd 2 937 2.937 
| eer 35.870 35.870 
3,767 367.094 370 Sol 
1,773 145-27! 147.543 
105 113.526 116.631 
2,500 204.765 226.268 
500 29.421 30,137 

202 c 2c 6 - 
395 59-135 1.540 
6.802 61.590 68.391 
5.133 188.323 193.456 
2,000 103.502 114,502 
24.951 | 1,427,343 | 1,486,329 
































~ 
and RISKS IN ForCE. RisKS WRITTEN DURING Total Cash 
= S YEAR. Losses Receipts 
=5 COMPANIES. during the during the 
== No. of Amount of Amount of Amount of Amount of ear. lear. 
ON Policies Insurance. Premiums insurance. Premiums. 
5864 | City PEGA, Ste Liste. ccc icsseccsscvccescwss 1,101 $4.535,713 $231,818 $1,001.405 $49,519 $12 625 | $21.912 
1868 | German Motual, St. Lowis .......cscsesccceses 238 383-725 5.874 383.725 5.874 2,000 5-445 
1867. Great Western Fire and Marine, St. Louis...... 395 1,110,388 71 740 301.300 22,061 32 | (2) 7,789 
Home Mutual Fire and Marine, St. Louis....... 18,512 10,724,816 734,188 1.499.583 | 109,228 56,837 65.983 
eScz | Hope Mutual, St. LOwis. 5.06.5 icccccesccvesecs 1.434 4.162,640 290.541 885.565 41,419 13,000 31,288 
1860 Laclede Mutual Fire and Marine, St. Louis. . 1,210 3.831.124 227.053 1,016. 385 53.604 3.72 10.989 
1849 | Missouri State Mutual, St. Louis............... 2,084 7.814.381 406.751 1,557,035 75.506 28,189 38 737 
1860 | St. Charles Mutual, St. Charles ..............6. 594 623,108 58,842 99.145 10,619 6 3,522 
1864 Salamander Mutual, St. Louis.................. 684 1.355.650 118,271 253,455 13.508 6.730 12,675 
18sg South St. Louis Mut’l Fire and Marine, St. Louis 1,615 2,419.832 123.180 462.875 5.288 38.699 40.548 
1858 Washington Mutual, St. Louis ................. 2.408 4.190.392 376.645 1,129 380 51.286 27.667 42.836 
1957. Western Mutual Fire and Marine, St. Louis..... 1,036 2.405.944 207.005 659.761 38.950 15,442 38.738 
2 Ws Cae ws wemiisicineswevas coma 3131T _ 43-557-713 2.851 go8 9-249,634 476.862 | 204,961 | 320,462 
(a). Income and expenditures for two years and three months 


IMPORTANT NEW PUBLICATIONS 
FOR LIFE INSURANCE AGENTS. 


Tue publishers of THe SPECTATOR have just 


} 


issued from their office, in New York, the following new 


and valuable publications, which they commend to the 


attention of life insurance agents and solicitors. General 


agents will find both these documents especially useful for 
circulation among their solicitors and sub-agents 
1. The Business and Standing of Fifty-six Principal Life 


Insurance Companies, as shown by Official Tables, from 


the Report of the Massachusetts Insurance Commissioner. 


Price, per single copy, 15 cents; per 100 copies, $10; per 


1,000 ¢ opies, $50. 


2. The Policyholder’s Guide to the Expenses of Life In- 


surance Companies. Showing items and percentages of 


Expense tor the years 1867, 1868 and 1869. Price, per sin- 


,» $7; per 1,000 copies, 


gle copy, 15 cents; per 100 copies 
$35.00 


[ Both of the above are handsomely printed, in two color 


lors, 


with ornamental borders. It is believed that they are the 


best statistical documents for canvassing which have been 
lately issued, and are scarcely inferior in value to Tuk Pot- 


ICYHOLDER'S Pocket INDEX.] 


3. The Assets and Liabilities of Life Insurance Compa 
nies. Classified for the years 1866, 1867 8, and 1849 
Price per siugle copy, 15 cents; per per 100 copies, $10; pet 


1LOO Copies, $40, 


, Insurance Company, St. Louis, Mo. 











Total Cash 
Expendi- 


lures 


during the 
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A RARE OPPORTUNITY for| SPL CLAL AGENCY 


WANTED. 


| 


Efficient and Energetic Agents to canvass 


Jor the St. Louis Mutual Life Insur- 
ance Company, in the city of St. Louis. 
LIBERAL ARRANGEMENTS will 
be made with GOOD MEN; none others 
need apply. Address, with real name and 
WILLIAM N. BENTON, 


references, 


General Agent St. Louis Mutual Life 








PARTY with considerable experience as 
Local Agent for some of the best insurance 


companies in the United States, wants to travel 


as ‘‘ Special” for any responsible Fire Office. 


Best reference. 


Address, with full particulars, 


om, 


mB So” 


Office of THE SPECTATOR. 


To INSURANCE COMPANIES. 


Any good sound Fire Insurance Company wishing to es- 


tablish 


petent agent for the place by addressing P. O. Box 87, 


Louisville, Ky. 


PRESS OF 


CHURCH, GOODMAN 


AND DONNELLEY, 


105 and 110 Dearborn Street, Chicago, 


an agency at Louisville, Ky., can secure a com- 
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‘ . vv “ry , a a | _ vv =) vv ~rer ‘ r ™ ry vv ‘ Tv vv “ ) vv ry ~“ 
SS AND STANDING OF ILLINOIS JOINT-STOC K FIRE INSURANCE COMPANIE 
, 
ACCORDING TO rHE FIRST ANNUAI SWORN STATEMENTS, MAD! SINCE JULY f, 1569, TO THE INst RANCE DEPARTMENT OF THE AUDITOR'S OFFICE FOR TUE STATE OF I 
Compiled and publish: d by J. H. and C. M. GOODSELL. Jnsuranc: Printers. Publishers and Stationers. 
d / J 
ENTERED, according t Act of Congre n the year 1869, by J. H. anp C. M GOODSELL, in the Clerk’s off ft District Court for the Northern District of I] wis 
! 
ie CAPITAL, INCOM: EXPENDITURES, 
: = COMPANIES. Date of ement. : : M and ‘ 
= Subscribe Paid. f Cash | F;,, Losses Inland Dividends to 
<a) cetpts. y pote Stockholders 
1S6< \urora,* Aurora ay ? July 3r, 1869 $200,000 $ 200.000 $81.709 $31.268 Are $62.003 
1567 Bloominete 1 B lineton et re een June 30, "7 200.000 200.000 7-024 O.g51I “ 15.000 33-$93 
Sse Cl ago Firemens, Chicavo oe Dec 21 1868 200.000 200.000 5-458 55.741 Fe a c 60.000 148.481 
1869 Ch cago Fire. Ch cago : PoeeS eee Aug. 31 186g 133.500 IO1.S00 9-997 49-954 ibe bhere re 66,972 
1S6< Commer - wef : I. : 300.000 165.000 10.938 27.362 2.015 iw 66.269 
1862 Fa 8 . 200.000 I 1.000 $5 hHh2< 1,276 $9,534 If. {go s 975 = 32 $50 
1862 Gare - é 200.000 120.000 §5.00S S16 72 10O2 17.156 93 20,000 O4 711 
1966 Germian, Freeport oe ; — = 101.000 1OT.O0O 13.307 tees 13.425 25459 tee tetas 13.530 
1868 » CI ee. ues . 200.000 200.000 50.643 53.470 S.o18 , 35.301 
IS39 Illinois Mutual.* Al Wa ketabatecacan ‘, ° 100,000 100,000 §3-717 cee 55.195 $3-O15 +. . 7040 65.073 
1S65 Lumbermatr Chicago. ree , ; : 300,000 300,000 203-700 7°443 240.754 117.99! 4-952 | tee 195.542 
1863 - eee aca osha ** 500,000 500,000 290.725 102,975 434397 129,039 64.567 54-000 3325799 
1564 Mutual Security.* Chicago pewewaks a 300.000 118.325 44.693 tans 49.077 15.722 aes ives 25.462 
16S Reaper City, Rockford ..... . 150.000 150,000 25.066 . 30,12 S.97I rere oe 22.053 
1867 Republic, Chicago Sa ede We Rede oe Ge ew kh 2.999.550 749.220 349-523 271 401.786 65.659 54.461 | 330.002 
1867 Rockford,* Rockford..... cohen ke ew ba = 100,000 100,000 42.015 feeees 47.046 8.550 ero ee 52.955 
Sangamo,* Springfield............. , ee ; 201.600 135.024 54-424 reean 58.491 31.637 ke ineu peKens 56.507 
nS09 | State,® Chicago. ........6 oocccace..... ha 1.250.000 154.900 21,669 fealors 23.607 3.556 are ec Keser 20.606 
1S6s Stock and Mutual. Ch bs . ‘ rie 246.100 143.595 te 5 61.597 38.247 eer ee ae 56.999 
1561 Winneshiek, PPOCHOE... oicccccc. eee oe 100 000 100,000 61.010 65.208 31,72 ee . 1.972 57-336 
Totals. ER CLL ee ig ore ‘ os $7 -979.380 3-939:167 | 1,815,606 296.484 2.200.868 713.238 162.063 167,198 1.772 a 
~ LIABILITIES, SURPLUS, Risks WritTeN, 
S ¥ - Deficiency of |— 
Ss ; ak - Over all Assets, or at 
= 3 COMPANIES, 7 6 hae / Estimated "lz + A BP Tl Impairment 
= 3 Tr ow . Reinsurance including stabilities, including of Capital, Fire Risks. Marine and 
— Fund. insurance Reinsurance sir apite? Reinsurance Inland Risks 
en and Capital. and ( apital apita and Capital. 
1865 \urora,* Aurora ...... or , .. $1,650 ape ae $19.314 $1.6-0 $220.964 | $189.926 en ae 510.074 $4.753.646 ecneaee $4.782,272 
1867 Bl omington, Bloomington ima Kaas eye 939 g.O12 939 209.951 204.703 4-703 ee 3: 100.983 iain deg a 3:070.418 
S55 Chicago Firemens. WIN i 6 nek bourse case cc «| 3237 2.500 61.972 6.087 268 059 261.029 61.028 iawees 13.187,260 ee 11,644,163 
1869 Chicago Fire,* Chic; ke Eee Peep 5.814 10,496 5.814 118,110 105.575 3775 ene 1,632,520 c++xe ee 5:999.449 
1865 Commercial,* SI chad be seevies teeee 4,007 15,300 28.111 19.307 212,418 165.596 596 MeeKes Ceiey ed's ive vewes 4.893.469 
1863 Equitable.* Ch Tet eer re Ceseecseccss | 2,250) , ‘ 32.416 2.250 134.666 90.866 i 9,134 ‘ rete 3:779:493 
1863) Garden City, Chicago, hase ee K+thbebbwe e's Py | ree ‘ 20.345 3.885 144.230 130.152 24,230 rere 5.584.238 §2,115 4.099.248 
1866 German, Freeport .. (PCE deT EWES eaees Gok x 3.0% 12,54¢ .456 118,005 95.066 tiny Spee 2,93 1,228,220 Spindwele 1,717.47 
3939 549 4-4 : Y 99 S) 6*as4i 
1863 | Home, Chicago ................ MCR RSESae | ~oRad 1.230 15.209 3-384 218.593 218.37 18.371 eer 4.530.582 eee 2.820.697 
ISx IHinois Mutual.* Alton pwhiekeseebadaen da 3 eae 11.66 5.186 14 62 162.S0 149.998 MOOS | cbesns 2.535.851 ec marenehate 15.617.1 % 
39 + ) #9-99 49:99 ) 4°439 
1865  Lumbermans, Chicago ree ‘xs , ; ine 24.511 69.432 25.257 394.089 299-914 pipers S6 14.411,426 1.299.873 10.940, 519 
1863. Merchants, Chic; 20 .. can eres pid nikal ua cine 10,652 59-424 10.955 570.409 607 709g 107.709 tteeee 20,199,130 14,532,228 17,115,554 
1864 Mutual Security.* SON, st brbueWcdvbckacs eke 3,000 1§.823 4.598 138.746 103.562 - 2.598.065 Torr iroe 2.992. 
ISOS Reaper City, Rockford. ..... Serre ere ere 20 6.082 20 156.102 163.084 13.084 gia iaiona 1,536,140 | ........ 
1867 Re public, Chicago. .. ae 5% oe ‘ 9,093 134,196 9.093 592.509 793-954 eae’ b oesees | 27°453-700 
1867 Rockford,* Rockford...... a wE SS" ue Ete o deers re 40,000 140,000 04,053 |* ....., 35,919 6,050,000 
Sangamo,* Springfield........... Se ee 7.871 5,250 22,355 13.121 170.500 198.706 63.682 uf 3 il ° 
I a 1:97 3 3 ] 7 3 3-407 
S69 | State,* Chicago .................... — 305 Teer e .342 305 163.547 152.356 2.514 So it 
1965 Stock and Mi Seas aia oe a 66.986 10.250 66 gS6 221,164 141.075 ? 2.523 3-404.918 os 
961 | Winneshiek, Freeport ................... 5.535 6.000 69 761 16.535 156,296 06.591 33-109 §:O45.115 Teer e 
oe hae ee wis ieee 26,564 165.998 693-305 209.295 4.541.767 4.265.644 4$37:533 111.356 125,928,853 29,115,936 135,962,142 
* NOTES. 
Aurora Income, ¢ xpenditures, and ris) wr reported for the vear « 1 May 1, 1840 Lilinots Gross assets, 2,807, exclu e of B25S,074 premium notes Inc re t 
( / Gi ssets, B121,8s n i #547, ¢ n pre u t Net t $70,087, inclu : . \ risk. 3 7 it = $1,823 of pre j 
Vv / (; t ~ = 
( (, = x ! 
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October, 1869 


1 


THE 


SPECTATOR. 


THE 





For 1869. 





MASSACHUSETTS AND New York LIFE INSURANCE REPORTS. 


reproduced, in two separate volumes, the entire Reports on Life Insurance, issued last month by the Superintendent of the New York 


T= PUBLISHERS of Tue SpecrTaTor, anticipating the demand for a cheaper edition of these two important reports, have, this year, 


Insurance Department, and the Massachusetts Insurance Commissioner. 
Tue SpectTATOR ed/tions of these two Reports were printed and distributed simultaneously with their official publication. They are the 
only republication of the Reports, and are sold at less than one-third of the price of the official edition. 
Both editions are a complete reprint of the official editions, and contain the whole text, all the tables, and the statistical tables entire. 
The price of Tue Spectator edition of these Reports ($40 per 100 copies, or 50 cents per copy, of either Report,) has been marked down so 
It is hardly necessary to remark to insurance officers and agents how desirable it is, at this time 


low as to permit a very large circulation of both 


more than at any previous period in the history of the business, to extend the means of information as to the general standing and condition of 


companies. The business has suffered somewhat, of late, from the intemperate and ignorant criticisms of the daily press, and among many, who 


would not otherwise be blind to the sterling advantages of life insurance, there prevails, at this time, an opinion either that the companies are not 


what they profess to be, or that their condition is not what it should be. 


A large circulation of the official Reports on life insurance would accom- 


plish more benefit to the general business than would the dissemination of ten times the same number of documents put forth in the individual 


interest of companies. 


The companies should buy these Reports for their policyholders and General Agents. 
General Agents should buy the Reports for thetr solicitors. 

No solicitor can do business intelligently without reading and studying these Reports. 
Tue SPECTATOR edition of the Massachusetts Report contains, in 118 pages, the whole of the official edition. 
THE SPECTATOR edition of the New York Report contains, in 140 pages, the whole of the official edition. 
For one copy of either Report, 50 cents; per 100 copies of either Re port, $40. 


Tue OFFICIAL EDITION. 


By a special arrangement with the official printers, the publishers of Tuk Specrator are enabled also to supply promptly to those who prefer 


that edition, copies of the official volumes, at the following owes? price s : 


For the Massachusetts Report, $1.50 per single copy. 


For the New York Report, $2.00 per single copy. 


WANTED. 


Experienced and active 
Canvassers and Solicitors, 


To work for the Metropolitan District of the 
CONNECTICUT MUTUAL LIFE Inusur- 
ance Company. To good men good commis- 
sions will be given. 

Also a State AGENT FOR THE STATE 
OF NEW JERSEY. A person of ability and 
experience will here find a good opportunity. 


Address, 
DUNHAM & SHERMAN, 


194 BROADWAY, NEW York. 


The CALIFORNIA MUTUAL 


LIFE INSURANCE COMPANY 


of San Francisco, having determined 
to extend tts business to the States 
East of the Mississippi invite Gentle- 
men of Experience and Ability desir- 
ing an Agency, to communicate by 
matl with the General Agent of the 
Company, 
W.R. WHEATON, 
San Francisco. 
FNO. CROCKETT, 


Secretary: 


GENERAL AGENCY 
WANTED. 


A genth man connected For thé 
past three Years with a leading Jen- 
eral AJENCY in Chicago, desires to 
form a new engagement to act as 
General Ag nt of a Life Insurance 
Company From the Jirst of October 
nent, 4 I ddress, 

“A. B.,” 


Office of THE SPECTATOR, 
No. 156 and 158 Washington Street, Chicago. 


General Agent Wanted 


For New York City and Brooklyn, for one of 
the oldest and most substantial of the New 
York Life Insurance Companies. 

A gentleman qualified to organize the busi- 
ness on an extensive scale will be able to make 
a very advantageous arrangement by applying 


at once to 


J. L. HALSEY, Secretary, 


New York. 


| 
State Special Agents 


| Wanted 


AND 





BY A 


Large, Favorite, and Well Established 
Life Insurance Company. 


None but efficient and experienced men need 
apply. 


Address, 
“XXX,” Office of THe SpecTaTor, 


Nos. 156 and 158 Washington Street, Chicago. 


To 


Lite Insurance Agents. 


A well established MUTUAL LIFE INSUR- 
ANCE COMPANY of Massachusetts desires 
to secure the services of first-class, reliable and 
experienced agents in different parts of the 
United States; especially in California. 

Liberal inducements will be given. 

Address, 

Post Orrice Box No. 2372, 
Boston, 
giving name and references. 

All communications strictly confidential. 

August 2, 1869. 











































SPECTATOR. 


THE 


YONKERS 


AND 


New York 


FIRE INSURANCE COMPANY 


Strock CompANy—OrGANIZED 1564. 


THE 


Matual Security 


Insurance Company, 


OF CHICAGO, ILLINOIS. 


OF THE CITY OF 


OFFICIAL STATEMENT 
N EW "ORK. 
Made to the Auditor of State, verified by ex- N I W Y 


amination of Gro. M. BRINKERHOFF, Esq. 


Office, No. 176 Broadway. 


$ 200.000 00 


4 3d 
5305 5 66 


| eee 
Surplus (Sep. 7, 1869) 


$ 3« 5,658 66 


7 


CaAsH CAPITAL, - $500,000.00 


SURPLUS, - - - 


375,404.20 


ASSETS: “ 
eee SOD. 4.5 Sp keeccenseecceee $392 11 BRANCH OFFICE, C HICAGO, ILL., 
ee el NG a cae Raowerwspeeeowes 51,404 27 ROOM 18. 
L,OAMG OM OTEMAWE os ic css cccceces 60,000 00 
EURGTESE GOITUSS 2 x céckavewsavirene 916 66 Merchants Insurance Company's Building, 
PaIEne “FECEIVADIG. 69645 56:00 aesda-ws:s $.046 66 e3 
Unpaid premiums, mostly for past Ln Selle Seat, aaeet Ses Seana, 
DRONES 6 cue san cuweds 1:495 51 . 5 
Stock notes endorsed ......scccees 151,675 oo A. I 1, W ILLIAMS, 
All other securities and property .. 2,728 45 
= i MANAGER. 
> 3° 5.6255 66 
No losses due and unpaid. 
ha Those wishing to represent the company 
will apply as above. 


Office, N. EF. Cor. Lake and LaSalle St’s, 


UNDER THE MARINE Bank. SAFEST AND CHEAPEST SYSTEM OF 


———— INSURANCE. 
BROSS, DAN. M. BOWMAR, 
President. Secretary. 


ALEX. OFFICER, BENJ. V. PAGE, 


vrei t= WASHINGTON 


BOARD OF DIRECTORS. 


WM. 


CASH CAPITAL. SCRIP PARTICIPATION. 


Tnsurance Company, 


Enos Ayres. D. A. Jones. Nathaniel Norton 

Jas. G. Hamilton, Alex. Officer. E. B. Myers 

Benj. V. Page. Amos T. Hall. Mark K No. 172 Broapway, - New YORK. 
C.T. Bowen. Abraham Kohn. Win. Bross 

EK. B. McCagg. J. E. Moss. J. Young Scammon. 

D.N. Burnham, M. D. Ovden. Gilbert Hubbard 

John Forsythe. F. N. Spencer. Matthew Laflin 

B. W. Raymond Norman Williams. M. B. St 





t 


The Liverpool & Lon- 
don &¥ Globe Ins. Co. 
Assets Gold, 817,690,390 

“in the 
United States 2,000,000 

45 William St. 


CASH CAPITAL, - - . 
Feb. 1, 


ASSETS, 1869, - - 750,000 OO 


The polic ies entitled to participate receive 75 
per cent. of the net profits. 

Average Scrip Dividends for seven years, 45 
per cent. per annum. 


Inland Navigation 


lTnsurance. 


Marine, and 


Fire, 


G. C. SATTERLEE, President 
HENRY WESTON Vice-President 
WM. K. LOTHROP, Secretar) 
WM. A. SCOTT, Assistant Secretary, 








October, 1 SE9 


SUN MuTUAL 
Insurance Company, 


INCORPORATED + + © + += May 22, 1841, 


No. 52 Wall Street, N. Y. 


MOSES H. GRINNELL, Presédent. 
JOHN P. PAULISON, Vice-President. 
ISAAC H. WALKER, Secretary. 


NEW York, January 23, 1840. 
The following statement of the affairs of this ¢ omy ' 
the 31st ot December, 1868, is published in confors ity with 
the requirements of the 1oth section of the act of its in 
peration: 
Premiums on Unexpired Risks, Dec. 31, 1867 $222,591.54 
Premiums Received during the year ending 
Dec. 31, 1808: 
On Marine Risks .......cccc-ccccss $624,680.87 
oe a RD. woe. ce veeukedeaiss 14,707.97 
7 7 
Total Premiums ........ . =S 3 
Marked off as earned during the year 1868 636,574-79 
Return Premiums during the year $76,815.63 
Losses Incurred during the year (in- 


cluding estimates for all disasters 


reported 








On Marine Risks....... $314,204.09 

On Inland Risks... - 2,118.43 
$310,413.42 

Expe nses, Reinsurance, Taxes, Com- 

missions, Abatements in Lieu of 
Scrip, et ; seeseceusy SRNR S 
94935957 -44 


LORILLARD 


Fire Insurance Company, 


152 BRoADWAY, NEW YorK. 


CASH ASSETS, 


OVER 


som J 1,000,000 


AurreD James & Co., Ag’ts, 


(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, 11. 











October, 1869 


THE 


SPECTATOR. 








Incorporated 1823. 


NortTH AMERICAN 


Fire Insurance Company, 


No. 152 Broadway, - New York. 


(Branch Office, g Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


CASH CAPITAL, 


SURPLUS, July 1, 1869, 





Tora. ASSETS, 


This old established Corporation is one of the 
few institutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company. 
and its Agencies in the principal cities and 
Towns of the United States. 


kn. W. BLEECKER, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 











RSs. Sacicedunciececuea $ 200.090 
ENE Ci cuceéccscccseusdvewentes 75.302 

$275,302 
UNADJUSTED LOSSES............ 7.368 
CAPITAL AND SURPLUS......... $267,932 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 


STAR 


FIRE INSURANCE COMPANY 
No. 96 Broadway, New York. 


i. a a yg | ee ree $200,000.00 


UNSETTLED LOSSES, $9,850. 


NICHOLAS C. MILLER, Prestdent. 
JAMES M. HODGES, Secrefary. 


F irEemMeEn’s Funp 


i) 


| 


Insurance Company, 


Ye 


SAN FRANCISCO, CAL. 


Casu Capitrar (GOLD), - - $500,000.00 
Casu Surpius (GOLD), - + $211, 





ASSETS, - - = - 


$9423-55 


LIABILITIES, 


The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co 
A. A. LOW, of A. A. Low & Bros. 
GEO. OPDYKE, of Geo. Opdyke & Co. 
DAVID DOWS, of David Dows & Co. 
AMES LEES. of Lees & Waller. 
VM. T. COLEMAN, late of Wm. T. Coleman 
x Co. 
JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF 


L. Z. LEITER, of Field. Leiter & Co. 

J. IRVING PEARCE, President Third National 
Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


REFERENCE. 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


BRANCH Office, 167 BROADWAY, N. Y. 
SKEELS, BOWERS & BOUGHTON, 


Managers. 


W. W. HOLDEN, 
(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Age ont, 


W.W. Holden 


Successor to Hotes, Bro. & Hotpen, 
11s La Salle Street, 


Represents the following standard old Compa- 
nies: 


Fireman’s Fund Insurance Co., 
San Francisco, Cal. 
ASSETS, - - $711,000, in Gold. 
National Insurance Company, 
Boston, Mass. 


Casu Assets, - - $8c7,000. 


Albany City Insurance Co., 
Albany, N. Y. 


Casu ASsETs, - - $453,000. 


Atlantic F. & M. Insurance Co., 


Providence, R. I. 


Casu ASSETS, - + $310,000. 


All losses adjusted and paid here. 


WESTERN BRANCIT 


Albany City 


INSURANCE COMPANY, 


FIRE AND MARINE. 


Cash Capital, $200,000.00 


Cash Assets, 453,193.23 


Agencies in all the prominent western towns, 
under the supervision of 


W. W. Hoxpen, Manager. 


OFFICE, 


118 La Salle Street, - - Chicago. 
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ASBURY 


Lire Insurance Co., 


No. Sos BROADWAY, 


CORNER ELEVENTH STREET, 


NEW YORK. 


CROSBY’S OPERA HOUSE. 


CHICAGO. 


SXPERIENCED 


Life Insurance Canvassers 


WANTED. 


cetraordinary Inducements will be 

offered for Experienced Life Insurance 
Canvassers, by one of the oldest and most 
successful Life Companie s in New York. 
both for city and county districts. To 
work direct for the Company. 

Those of mature age preferred. 

Address, 

SPECTAL TERMS, 


Boz 4208, NV. Y. P. O. 





SPECTATOR. 


THE 





October, 1869 





OF THE 


New YORK 


LIFE INSURANCE COMPANY. 
Orrice, Nos. 112 and 114 Broadway 


JANUARY 1, 1869. 





Amount of Net Cash Assets, Jan. 1, 1568, $8,774,326.06 
Amount of Premiums received 
during 1868 . .83,912,130,07 
Amount of Interest received and 
accrued, incl g premium on 
gold, etc ...0.. eeecse ce 766,144.13 4,678,2S0.20 
WOME vctcasiinns chase tenia h oentaueed $13,452,0060.21 


Paid Losses by Death. 


Paid Annuities and for surren- 


$741,043.22 


dered and canceled policies , 135,963.45 
Paid Dividends to policy Iders, 1,225,505.26 
Paid Commissions and Age ney 

Expenses 493,714-72 
Paid Advertising, Physicians’ 

Fees and Reinsurances 76,978.87 
Paid Salaries, Printing,Offfce and 

Law Expenses 130,558.64 


Paid Taxes and Internal Revenue 
Stamps......... eave 35,107.60 2,839,131.76 





TAR vikcedsstiedisigsendsaasrescossiess $10,613,474-45 


Cash on hand in Bank and in 


Trust ¢ ompany ‘. $307,351 51 
Invested in United States Stocks 
—cost - 2,975,907-49 


(Market value, %3,154,S08.75 
Invested in New York City Bank 

BE geecmacscn pean 

(Market value, #47.862.) 
Invested in New York State 


41,549.00 





Stocks haale deo at wel eae ek 047,856 42 
Market value, %991,070 
Invested in other Stocks......... 210,579.69 


222,500 





irket value, ) 
Loans on demand, secured by U. 
S. and other stocks .. 408,100.00 
(Market value of securities, 





arena acid 878,806.59 
Market value, %1,028,S06.59.) 

Bonds and Mortgag 
Secured by real « 
at over $5,000,000 (1 
thereon insured for $2 
and the policies assi ( 
Company as additional collat- 
eral security 

Loans on existing policies .... 

Quarterly and semi-annual pre- 
miums, due subsequent to Jan. 
1, IMD ee ce 475,000.07 

terest accrued to Jan. 1, 1869... 60,449 44 





2,3589,900.00 





es 
state, valued 
uildi 







1,257,735 -63 





Rents accrued to Jan. 1, 1869 2,387.70 
Premiums in hands of agents and 

in course of transmission 564,784.85 $10,613,474.45 
Add excess of market value of invesiments 


over costs.... eocecccece ee 387,348.15 


Cash Assets, Jan. 1, 1869 saan att $11,000,$22.60 
LIABILITIES OF THE COMPANY: 


Amount of Adjusted Losses due 





equent to Jan. 1, 1869 $92,131.00 
Amount of Reported Losses 
awaiting proofs, etc 15,700.00 
Amount reserved for reinsuran- 
ces on existing policies $S6,- 
307.710.10 participating In- 
surance at 4 per cent. Carlisle, 
Net Premiu $1,047 ,434-65 
non-part pating at 5 per cent. 
Carlisle, Net Premiums 8,473,594.03 
Return Premium 168, and prior 
thereto; payable during the 
year ‘ ae 2 ied aig 727,115.40 0,311,540.43 


DIVISTBLE SURPLUS... $1,689,282,17 
During the year 1868 9,105 new policies were issued, in- 


sring $20.96e o» fee 
suring $30,705 ,947-07- 


THE BOARD OF TRUSTEES have directed the re- 
demption, on and after the first Monday in March next, of 
the last and only tst Scrip Dividend (that of 1807), 
and from the undivided Surplus of #1,689,282.17 they have 
declared a CASHE DIVIDEND, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its “ contribution to surplus.” 

D lends not used in settlement of premium will be 
added to the policy. 


MORRIS FRANKLIN, Presrdent. 
WM. H. BEERS, Vice-President and Actuary. 
BRANCH OFFICE, 
No. 126 Washington Street, Chicago. 
O. P. CURRAN, JAfaxager. 





TWENTY-FOURTH ANNUAL REPORT 








THE 


idow 2 Orphan 
FUND 
COMPANY. 


LIFE INSURANCE 








pats 
PRINCIPAL Orrice, NASHVILLE, TENN. 


E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser 
WM. CHIDSEY, General Agent. 
FIRST ANNUAL REPORT 
OF THE 
Wipow AND ORPHAN FuND, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 





Number of policies issued ........0060s00s0000% 515 
Amount of insurance ............ $1.320,000 00 
Number of deaths (one) ......... 2,500 00 





APT is BPO.  cisesecwe $218.800 00 


Receipts from oo 51.345 37 
meceints from interest ... 6 .isicccccss 2,316 384 
DISBURSEMENTS: 

Se PN oo conn ee eenees $2.500 00 
DINE Se as ae harks dunn nae es @ 2.723 §0 
Medical examiners’ fees............ 1,170 0O 
Officers and agents salaries........ 11,418 46 
Postage and exchange............<- 490 51 
Re-insurance NB Nae Sere 530 00 
Stationery, rent, printing, etc. ..... 13,820 $7 
LIABILITIES. 

Due sundry persons, as per ledger 
4 DORMS Nideseieewseace sas 3.974 75 
$243,792 50 

ASSETS. 

aii tears any ea iea te annie Walks $5.769 9gI 
RRS Ng ed ates gD si a cbeswose BOQ,000 OO 
Pe GUNNO (oc ces csanaece nant g6,080 00 
PPERNINED IONI. 6 cos es or eo edae es 15,275 OO 

Deferred premiums, semi-annual 
and quarterly. .....ss.6+ oe 6.g10 50 
ee re 14,592 13 
NII wo a taic ato bao a Reela oe arene 1.355 02 
$243 “S2 <6 

Excess of market value of invest- 
RCE GVEE COG. 66 ie davicnccaee 1,700 0O 


Cash assets, April 11, 1869.....$245,482 56 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE OF TENNESSEE, } 

Davidson County. \ Personally appeared before 
me, A. S. Thurneck, a Notary Public for said C« 
E. D. Farnsworth, President, id T. 1. Marshall, Se« 


tary, of said company, and made oath that the forey 
statement is true and correct 
In Witness Whereot, | have hereunto set my hand and 
seal this igth day of May, A. D., 1S09 
Signed, 


~ A. S. THURNECK, Notary Public. 


COMMONWEALTH OF MASSACHUSETTS, 






Othce of [Insurance Commissioner, 
Boston, Ju 22, isog 
The undersigned, Insurance Commissioner of tl 

Commonwealth ot Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Lite Insura Company f 
the City of Nashville, in the State of Te see, having 
complied with the requirements of the la f this ¢ 
monwealth, relating to insurance companies, and being 
found on a personal examination at the office ft the ¢ 1 
pany, to be possessed of the requisite Capital and invest- 
ments, has been admitted, and is fully authorized 
transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts. 


Signed, 
J. E. SANFORD, 
Per . dnsuran Commisstoner,. 
\ Seal of ; 
} Department § 
~~ o~ 


By Geo. W. SARGENT, 


Chief Clerk ins. Depariment, 
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OF BROOKLYN, NEW YORK. 


PrincipaL Orrice, No. 173 Broapway. 


CASH CAPITAL, ONE MILLION DOLLARS. 


Net Cash Assets, July 1, 1869, 


$1,649,350.13 


LOSSES PAID IN 16 YEARS, SIX MILLION DOLLARS. 


STEPHEN CROWELL, President. 


WM. H. VAN VOORHIS, Gen. Agent. 


PHILANDER SHAW, Secretary. 


CHAUNCEY BEDELL, Manager Marine Department. 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 
AND 
No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER. 


W. E. HARVEY, 


ACTUARY OF THE 


St. Louis Mutual Life 


INSURANCE CO. 


No. 513 Olive Street, St. Louis. 


Offers his services as CONSULTING ACTUARY to 
Life Insurance Companies, in furnishing Net and Loaded 
Premiums, Valuation and Dividend Tables, etc., on any 

of Mortality 


tandard and Interest desired, for Single or 

J t Live Iso, the preparation of new and attractive 
Features, Pamphlets, Advertising Literature, etc; and 
would direct the public generally that he is prepared to 
make Valuations of 


Annuities, Life Insurance and 


ment Polictes, Dividends, 


Endoz 


Leases, Life Estates and Dowers, 


And Computations dependent on the Science of Life Con- 
ingencies, 





R. H. CRITCHELL, Special Agent Northwestern States, 


Life Insurance Agents. 





CHARTER Oak 


Life Insurance Company, 


OF HARTFORD, CONN, 


SEVERAL 
First-Class Agents Wanted, 


Especially those having a good business acquaintance In 
Chicago, to whom 


EXTRA INDUCEMENTS 


WILL BE GIVEN, 


ALSO, SEVERAL 
SPECIAL AND DISTRICT AGENTS 


in the northern half of Illinois. 


W. H. WELLS, 


Manager of Branch Office for Northern Illinois, 


Tribune Building, Chicago, 


JAMES CUSHING, Je., 


No. 114 LASALLE STREET, CHICAGO, 


ARE YOU INTERESTED IN 


Life Insurance 2 


Which would be the greatest loss to your wife and children, 


YOUR LIFE, 


or your Merchandise, House or Furniture? Are they of 
more value to your family than your Life? Do our sharp, 
prude nt, calculating men ever think of it in this light? If 
so, and you wish Insurance, get the LOWEST RATES 
compatible with pertect security. This can only be done by 
application to the 


HoOMGOPATHIC 
Mutual Life [nsurance Company, 


231 Broadway N-w York. 


which has a Cash Capital of $150,000, all invested in Gov- 
ernment Securities, 


The business of the Homaoraturc Mutuac Lire In- 
SURANCE Co. is conducted upon the Cash Plan, 


ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH. 


thereby avoiding the payment of compound interest upon 
premium loans or notes, and at the same time securing all 
the benefits of the MASSACHUSETTS NoN-ForFEITURE Law, 
which is the only one worth anything to the assured 

Women taken at the same rates as men, Stock or Mutual 
rates lower than any other company. Don't insure in any 
company before looking at our low rates. 


A FEW CAPABLE CANVASSERS WANTED. 
D.D. MARSHALL, Pres’t. E. A. STANSBURY, Sec. 
\. HALSEY PLUMMER, 
Vice-President, Asst Secretary. 
WOODFORD, 

Counsel, 


ELIZUR WRIGHT, STEWART L. 


Actuary. 


EDWIN M. KELLOGG, M.D.,} . ’ iu 
JOUN W. MITCHELL, M.D.,’§ Medical Examiners, 
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PUTNAM 


FIRE INSURANCE COMPANY, HARTFORD, CONN.., 










Cash Capital, 
CasH CAPITAL AND AssETs, July 1, 1869, - $597,942.95 


$500,000 





WESTERN BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, III. 






















Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Resident Director. 


WILLIAM B. HAYWARD, sad W;, —_ — —— , e 
; ( Jee AT ESTERN General AgentsW anted 


General Insurance Broker, Life Insurance Company, 


In all Southern, Western and Northwestern 
States and the Territories, by the 


— " Cc THE CITY F CHICAGO. 
139 BROADWAY, NEW YORK. one _— 


—_— OFFICE, UNION BUILDING. 


MISSOURI 


Fire, Lake, Ocean and Canal! insurance — 


effected at the lowest rates in first-class companies, without CasH Ca PITAL, Da I 50,000.00 


additional cost to the insured, Mutual Life Insurance Company, 
Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- SEVERAL OF ST. LOUIS. 


cluding WOOL, TOBACCO, COTTON and PETROLEUM; 
also, to MANUFACTURING and other SPECIAL RISKS 


First-Class Agents Wanted, Liberal Contracts will be made with efficient 


men. 


I REFER, BY PERMISSION, TO : ; Address, with particulars, to 
ws fie , se ay xy ¢ o s at. aCe 
American Exchange National Bank E atte ly — hay ty e ay business ac 
Campbell, Magee & Co , 122 and 124 Duane street. quaintance in mcago, lo Whom x . " . 
Brank & Gihon, 42 ant 4 Murray street. 7olt Olive Street, St. Louis, Mo. 


George Bliss & Co. , 340 Broadw y 

Kendall, Opkyke & Co., 288 College place. 

Butler, Pitkin & Co., 356 Broadway . ry T TSI “ TreINVO 

Northrup, Taylor & Co., 312 Broadway. E AX TRA LN D C ( L: Mk: AN 7 S oo 
Clark, West & Co., 460 Broome street. 

Thomas & Benham, 108 Broad street 

WH. Harris & Co., 114 Broad street. 


ichmomn rothers, esey stree y 3 - j "EN 7 ‘ Pig “ a TY a a! e 
Glew vd a Nemec le Bins 166 Fulton street anee oe eee P R I N C I PAL I E AT L R ES . 






W TED. 
AN | EI Aiso, several General, Special and District “ Paid-up Guarantee Capital of $125,000. 
Agents wanted in the States of a, : ee 
EXPERIENCED AND CAPABLE MEN Deposit in Insurance Department, State of Mis- 
souri, $100.000. 


As ILLINOIS, INDIANA AND MICHIGAN. 


Stockholders limited to legal interest, with no 
SOLICITORS AND SPECIAL AGENTS further participation in profits. 


Special terms to men whocan put one hun- 


For a well established Mutual Life Insurance Company in ; 
at 


. E ; dared 
New York City and Eustern New ¥ ' 
Apply, personally or by letter, to 


Extra ind meuts will be offered to r ‘ 1 activ eats Non-forfeitable Policies on all Tables. 


d fifty Policies in force per annum. Low Rates. One-third Loan on Premiums. 
















T ‘ . Vr . +1 * s ° . ’ 

JAMES H. MYERS, Liberal provision as to residence, travel, and 
Address or call upon N. BANGS WILLIAMS, 10 Wall ‘ 

street. N. Y. Superintendent of Agencies, occupation. 







All communications strictly confidential, 150 W ashington Street, Chicago. Dividends on Contribution Plan. 
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Capital Paid in, Gold, $300,000. 
ASSETS, 


BRANCIHI OFFICE OF 


OccIDENTAL INSURANCE COMPANY, 


SAN 


OF 
Statement, Fuly 1, 


FRANCISCO. 
1869: 





THE 


Surplus, Gold, $96,883.59. 
Gold, $396,883, 59. 


DIRECTORS 
EUGENE 


KELLY, M. B. CARPENTER, 


NEW YORK BOARD OF 
J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, 
O. B. JENNINGS, C. Il, SHERMAN, Philadelphia. 


CHR. CHRISTIANSEN, 


OFFICERS: 
President. 


B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER 


& GOODRIDGE 


Nos. 1 nl 3 Dey Street, New York. 


, Resident Managers for Fire Insurance Branch, 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


THE 


NEW YORK 
Fire Insurance Report 


WE have issued this year 7” advance of its official 
publication, THE NEW YORK FIRE AND 
MARINE INSURANCE REPORT FOR 186g. 
This edition has been handsomely printed, on 
superior paper, and comprises The Text, The 
Tables, and all the Statistical Information con- 
tained in the official publication. 


RATES: 
A single copy, postage prepaid...... Se 
Five copies, postage prepaid............. 2.00 
One hundred Copies ...ccccoscvccencssses 40.00 
J. H. anp C. M. GOODSELL 


PUBLISHERS, PRINTERS, AND STATIONERS, 
156 and 158 Broadway, New York. 
156 and 158 Washington Street, Chicago. 


ANNUAL STATEMENT 


OF THE CONDITION OF THE 


Reaper City Insurance Co., 


OF ROCKFORD, ILL., 


For the year ending on the 30th day of June, A.D. 1869, 
made to the Auditor of Public Accounts of the State of 
Illinois, pursuant to the laws of said State: 


The amount of the full- —e Capital Stock of the 
Company. 
Aggreg: ate amount of ‘all: actus al avail: able Assets 


1 


THE QUEEN 





[FIRE] 
INSURANCE AND 
COMPANY, zONDON. 


Subscribed Capital, 
Paid up Capital and Surplus, | 


. $150,000.00 


GF The COmpamy ...02600  ccccceccceses 169,186.17 
Aggregate amount of ; all unp: tid L osses, L iabili- 

ties and Claims (except Capital Stock), in- 

cluding reinsurance fund ........00. .+ee0e- 6,101.72 


DIRECTORS: 


THOS. D. ROBERTSON, OHN LAKE, 
M. STARR, fon. WM. BROWN, 
WM. A. TALCOTT, WM. A. KNOWLTON, 


ALEX. D. FORBEs, 


MOSES BARTLETT, 
JOHN P. MANNY. 


R. EMERSON, 
N. C. THOMPSON, 
Tuos. D. Rosertson, President. 


J. S. Ticknor, Secretary. 








Authorized Capital, - - - £2,000,000 
STERLING, 


$1! 342,550 in COLD. 
A SPECIAL FUND OF $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders. 


U. S. BRANCH, 117 Broadway, New York. 


GEORGE ADLARD, Manager WM H. ROSS, Secretary. 
J. A. HUYT, Supt of Agencies, 





TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanic's Bank. 


WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank, 
DIRECTORS IN NEW YORK: 
SAMUEL D. BABCOCK........ Babcock trothers & Co. 
PS  — Martin Bates, Jun., & Co, 
ARCHIBALD BAXTER..........2 Hanover Square. 
SRA .)UUdlU6REe H. B. Claflin & Co. 


... Williams & Guion, 
.. Harper & Brothers. 
.J. Boorman Johnston & Co, 


WILLIAM H. GUION....... 
JAMES HARPER (Ex- Mayor) . 


J. BOORMAN JOHNSTON. 

SHEPHERD KNAPP ... ....... President Mechanics Bank, 
HENRY F. SVAULDING....... Spaulding, Hunt & Co, 
JOSEPH STUART. .. oc cccccccccs J. & J. Stuart & Co. 
WILLIAM WATSON ............ William Watson & Co. 


ROSS & JENNINGS, Agents, 


104 La Salle street, Chicago, Ill. 


JoHN Maurice, 


MATHEMATICIAN 
AND 
CONSULTING ACTUARY, 
No. 156 Washington Street, 


Room 13, Cuicaco, ILt., 
Invites the attention of Life Underwriters to his 
new methods of Computing Premiums, Asses- 
sing Expenses, Valuing Policies, Distributing 
Surplus, etc., by means of which Life Insur- 


ance is brought under a more mercantile form, | 


LIVERPOOL | 


- £1,909,720 | 


ESTABLISHED FEB, 4, 1530. 


OFFICIAL STATEMENT 


OF THE CONDITION OF THE 


[tumors Muruar 


Fire Insurance Company, 


OF ALTON, 


On the 50th day of June, 1869, as reported to the Auditor of 


State by Geo. 
ance: 


M, Brinkerhoff, Chief of the Bureau of Insur- 


ASSETS : 
Real Estate, Co.'s Buildings and Grounds $4,500 00 
Cash in Bank, in hands of rn and in course of 
transmission 


48,507 85 


Loans—Secured by Governme ent Bonds, C ity Bonds 
|} and Real Estate Mortgages ... ....... .- . 100,000 00 
| United States 5-20 Bonds, 1562 ............ ...... 84,800 00 
Bills Receivable ar 3 000 00 
Personal Prope arty, Office e Furniture, ete. wbhsewedh 2,000 OO 
San cnceeust ébddithon seis a. <bean 258,073 73 
DURE BANIRRs 600000600080 00096000000000000s eee & 

LIABILITIES: 

Losses in process of Adjustment... ..............4 $11,663 ho 
Dividends due and Unclaimed .......... 6.065006. 2,960 00 


Reinsurance Fund, at 40 per cent. ............. .. 45.186 45 


Total liabilities, except capital stock $62,890 95 


* The Premium Notes are held to cover losses under Policies 
yet in force, issued under the mutual system, which has been 
abolished. 





The Officers and Directors take great pleasure in presenting 
this OFFICIAL STATEMENT to the Agents and Patrous of 
the Old Company 

During a successful career of nearly THIRTY-ONE YEARS 
the Company has paid nearly 23,000 Fire Losses, amounting 
to $1,600,000, and now complies with the new Insurance Law 
of Ilinois, which is designed to protect policyholders. 

Its present financial condition, and its prompt and honorable 
dealing in the past, commend the Company to the insuring 
public of the West 

Communications in reference to Agencies and Agents’ sup- 
plies should be addressed to 


JOHN ATWOOD, Secretary, 
Alton, Ill, 
FRANCIS A. HOFFMANN, President. 


and a clearer insight to profit and loss is pro-| FRANCIS A. HOFFMANN & CO., Ageuts, 


cured than by all other methods now in use. 


No. 51 La Salle Street, Chicago. 
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INDEMNITY. 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


“ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


BLE TERMS, and losses adjusted and paid at 
this office. 


<Etna Insurance Company, 


OF HARTFORD, 


Assets, July 1, 1869, $5,085,450.63. 


North American Insurance Co., 


OF HARTFORD, 


Assets, July 1, 1869, $478,523.42. 


Security Insurance Company, 
OF NEW YORK. 


Assets, July 1, 1869, $1,843,803.53. 


Roger Williams Insurance Co., 
OF PROVIDENCE, 


Assets, January 1, 1869, $205,287.35. 


J. GOODNOW, - - - 
- Ass’T SECRETARY. } 


Semt-Centenntal Ex ‘pose. 


ALTNA 


INSURANCE COMPANY, 


HARTFORD. 


JuLy 1, 1869. 


$5,352,532 96 
267,082 33 


$5,085,450 63 


Cash Assets, - 
Total Liabilities, - 


ITS PAST. 
3y their fruits ve shall know them.” 


LOSSES PAID IN FIFTY YEARS, 


$25,221,485 37. 


ITS PRESENT. 


“ THE MOST SUCCESSFUL FIRE INSUR- 
ANCE COMPANY IN AMERICA.” 


Casu ASSETS, - $5,352,532 96 


Three-fourths the Insurance Companies char- 
tered have failed, proving the mistakes and 
difficulties in a profession based on calamity and 
misfortune, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence. It is a rare and uncommon event for one 
of these institutions to make its #ft/eth annual 
report, and that a satisfactory one. Another of 
life’s plainest lessons, ‘‘ As you sow that shall 
b ou reap. 


ITS FUTURE 


Usefulness and duty must be shaped and meas- 
ured only by the wealth and growth of our 
country. 


OFFICERS 


PRESIDENT. 
SECRETARY. 


LUCIUS J. HENDEE, 


WM. B. CLARK, 
Branch Office, Cincinnati, O. 


Agents in all the principal cities and Towns. 
Rates and terms as liberal as consistent with 
moderate profit and substantial security. 


J. B. BENNETT, Manager. 


| 
| CapITAL, $200,000.] [OrRGANIzED, 1855. 


| 


CHICAGO FIREMEN’S 


| insurance Company. 
| 
| 


OFFICE: 


NORTHWEST CORNER OF LAKE AND CLARK STREETS, 


| THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


| Capital, . P s 
| Surplus, Fan. 1, 1869, 


$200,000.00 
23,000.19 


| $323,000.19 
ASSETS: 


$214,500.00 


U.S.6 per cent. Bonds—5-20’s—market value. 
” 9,000 .0O 


Railroad Bonds 
Bank Stock 
| Loans on Mortgage 
| Bills Receivable 


9,000 .0O 

62,000.07 
4,906.07 
11,052.00 
| Office Furniture, etc., 
|} Cash on hand 


500.00 


15,008.55 


1,400 oO 
$329,087.59 


Losses unpaid 


| Dividends unpaid 


Losses paid in 1867, . 
Losses paid since 1855, 





~ 
4 


-Lumbermans Insurance Co 


| OF CHICACO. 


Paid-up Capital, - - $300,000 


H. G. POWERS, President. 
T. M. AVERY, Vice-President. 


THOS. GOODMAN, Sec’y 


T. L. MILLER & Co., 
Agents. 


OFFICE, Nos. 108 & 110 LA SALLE STREET. 


ASSETS — FYanuary 1, 1869. 


Cash on hand and in bank 

Cash in hands of agents ....... ...c.cceseccccces 

Loans om frat Mortgages .....ccccccccccescovccccs 

United States bonds paeewe oes 

Loans secured by U. 8. bonds and National Bank 
stocks 


$21,279.18 

8.595 14 
43,089.02 
118,509.57 


168,106.50 
39,722.02 


| 
| $394,602.73 
| 


$13,711.00 
11,546.31 


Losses unadjusted 
All other claims 


25,257.31 


DIRECTORS. 


H. G. POWERS, of Durand Brothers & Powers, 
THOMAS M, AVERY, Lumber Merchant 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co, 
WILLIAM T. ALLEN, of Day, Allen & Co. 
NATHAN MEARS, of Mears, Bates & Co 
ALFRED COWLES, of the Chicago Tribune, 
N. LUDINGTON, of N. Ludington & Co. 

} WD. KIMBARK, of Hall, Kimbark & Co. 

| J. SPALDING, of Welles & Spalding. 

} WILLIAM B PHILLIPS, of Goss & Phillips. 

| MARTIN RYERSON, Lumber Merchant 


| 
| 
| 








October, 1869 


THE 


SPECTATOR. 


237 








SAM’L M. NICKERSON. THE 


Geo.C. Clarke & Co., Hartrrorp 


FIRE, INLAND, | 


| 
AND | 


OCEAN MARINE 


INSURANCE AGENCY, 


GEO. C. CLARKE, 


No. 15 Chamber of Commerce, Chicago. ey See 


New England M. M. Insurance Co., 


Boston. 


‘ 


STATEMENT FoR 1869, 


ASSETS, OVER, $1,140,000. 


American F. and M. Insurance Co., | JANUARY I. 


Boston. 


EES. Se: Ten CHARTERED, - - 1810. 


Independent F. and M. Insurance Co., 
Boston. 


ASSETS, OVER $550,000. CASH CAPITAL, 


North American Fire Insurance Co., | 
New York. 


ASSETS, OVER $795,000. One Mullion Dollars. | 


Excelsior Fire Insurance Company, 
New York. — 
ASSETS, OVER $340,000. 
Fulton Fire Insurance Company, 
New York. 
ASSETS, OVER $350,000. 


117— Semt-Annual Exhibit—117 


ASSETS: 


Cash on hand, in Bank, and Cash Items....... $250,827.11 
Loans on Collateral Security................++ 359,009-79 
Miscellaneous Investments (Stocks and Bonds) 
Market Value (isnesiseeekscheede ot 1 047,314.32 
Real Estate, unencumbered ...........0..++++ 125,000.00 
United States Bonds, Market Value........... 455,308.50 


R. H. JORDAN, 


GENERAL INSURANCE AGENT, S86 09-79 
LIABILITIES: 


Losses in process of adjustment............... 129,912.89 


112 La Salle Street. 
MISCELLANEOUS: 





— I Noha solo a tnuaodetaewel 2,117,297-33 | 
Net Premiums for the Past Year .... ........ 1,524,135.02 
Income from all sources, past year ............ 1,055,028.51 
. | Rees Gar Ge BE FER. oecc cnc veevenevcnsnese 847,570.25 
Lamar Fire Insurance Company, | Market Value of stock (shares $100 each)... 320.00 
OF NEW YORK. | Agencies in all prominent localities in the United States 


| and Canadas. 


Capital, - - - e a ‘ $300,000.00 | ; 
257,927-30 | G. F. BISSELL, Afanager 


WESTERN DEPARTMENT, 


Surplus, - - ° ° ‘ 








Assets, - - - - - - $557:927-30 
Comprising the States of Illinois, Ohio, Indiana, Michigan, 
amaena | Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
| Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
e | Colorado, and Western Territories, 
American Exchange Ins. Co. | 
4 | DEVOTED SOLELY TO INSURANCE 
OF NEW YORK. 


- = + + = $200,000.00 Against Loss or Damage by Fire. 
74,022.75 


Capital, - 
Surplus, - - - ~ - 








| All business transactions conducted upon principles of 
Assets, - . - - - - $274,022.75 commercial honor, 


Home Mutual Life Insurance Co., S.M. Moore & Co., City Agents. 


OF CINCINNATI. OFFICES, 


' 
$100,000.00 deposited with the Auditor of State | 
as a perpetual guarantee. 


Hartford Building, 49 LaSalle St. 


S. M. MOORE, 
JOHN J. JANES. 


| S.-M. Moore & Co., 


FIRE INSURANCE COMPANY, | 


Fireand Marine Insurance, 


49 LA SALLE STREET, 
CHICAGO, 


Represent the following insurance companies, and are pre - 
pared to insure desirable property to any extent which may 
be required: 


"HARTFORD FIRE INSURANCE COMPANY, 
HARTFORD, CONN., 


ASSETS OVER $1,800,000. 
HOME INSURANCE COMPANY, 
| NEW HAVEN, CONN., 
ASSETS OVER $1,450,000, 








IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 
ASSETS OVER $300,000. 


| MERCHANTS INSURANCE COMPANY, 
| HARTFORD, CONN., 
ASSETS OVER $375,000. 


| VARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R.I., 
ASSETS OVER $700,000. 





NORTH BRITISH & MERCANTILE INS.CO., 
LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 


| SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 


' 





LOSSES 


LIBERALLY ADFUSTED 


PROMPTLY PAID. 


J. H. MOORE, 
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MERCHANTS’ 
Insurance Company, of Chicago, 


STATEMENT OF ITS CONDITION JANUARY I, 1869. 


Cash Capital, - - - - - - - - - - $500,000.00 
Surplus, - - - - - - - . - 238,117.52 









Cash Assets, $738,117.52 





INVESTED AS FOLLOWS: 
Loans on Bond and Mortgage (Chicago city property, duly Loans secured by Nat’]l Bank and Chicago DockCo. Stocks 29,701.86 



























recorded, and being first liens on the fee simple) upon | Or Ss Oe BE OH BONG cian sicacc sce ciennenceesivnseses 52,617.54 
which not more than one year’s interest is due......... $269,416.67 Cash in hands of Agents and in course of transmission... 13,662.20 

Value of the buildings conveyed by said mortgages (in- Pe a ee ere tir errs ere ree 11,691.50 
sured for $121,500 by fire policies duly transferred to the | Galena & Chicago Union, and Beloit & Madison R.R. Bonds 20,000.00 
COUNONT in cccndcsies cece sean siesiecs's rr. | Real Estate (paid on Merchants’ Ins. Co. Building acct.).. 143.754.69 

Value of the lands conveyed by said mortgages, | City Collections,—Fire and Marine Premiums............ 15.715.00 
GCI DUT, 6.0.6.0 0s 6s cise cesvccsccscees $596,500 Bills Receivable for Inland Premiums.......... ........- 3,842.22 

— | Office Furniture, including one Burglar Proof and three 

Total value of said mortgaged premises, including NE IR on hia warkiaaig on wiiawu ele wis pate elebuine 5,947-50 
Che HeGIMGS THETEON, ... 2. on kc cwccvececveecess 874,500 Reclamations and Salvages.......ccesseceseces Serer ee 8.5 10.00 

U. S. Government Bonds, 5-20'8 .........ccccccccccccsces 84,602.65 Cash in hands of James & Dorr, New York.............. 878.71 

BONG OE COE COMME iio 5.5. vee ciescceviccccreccccssesee 38,220.00 | 

Chamber of Commerce, Bank Stock, etc... ............... 39,556.98! coo | eee ee eee ee $738,117.52 

LIABILITIES: 
Unadjusted Cinims for the year... .....ccccccocccscvccccesooes lent Coenen ROUND OEE MINN cos cin oka Un ccacwnpeselnsbeneceseascuessy None 





OFFICE, North West Corner of La Salle and Washington Streets. 
W. E. DOGGETT, Pres’t. GEO. ARMOUR, V. Pres’t. SOLOMON A. SMITH, 7reas. WM. E. ROLLO, Sec’y. 








DIRECTORS: 
Geo. ARMouR, H. W. Kina, S. A. Kent, B. P. HuTCHINSON, W. E. DoGGetrT, H. W. HINSDALE, 
P. L. UNDERWOOD, OHN TYRRELL, L. D. Norton, H. S. WALBRIDGE, Sou. A. SMITH, Asa Dow, 
D. A. Jonzs, 1. A. HurRvBur, C. B. GoopyYEAr, LyMAN BLair, James McKINDLEY. 











THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [NSURANCE (OMPANY, 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL, - - - - $500,000 
SURPLUS, - - - - - - $60,000 


The Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 


HALF A MILLION DOLLARS. 


H. B. PAYNE, President. S. D. McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD Assistant Secretary. 












PRINCIPAL AGENCIES: 


LIVINGSTON SATTERLEE, New York; STEARNS, KINSLEY & CO., Boston; W. P. BLODGETT, Providence, R. I.; ROUNDS 
& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia; R. EDWARDS & SON, Pittsburgh; CHARLES BONSALL & SONS, 
Cincinnati; I. M. GLEASON, Louisville; I. S. CROSBY & SON, Grand Rapids; CHARLES ALBIN HANDT, Fond du Lac; GEORGE B. 
DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee; EARL & WILLIAMS, Green Bay; LATHROP, WHITEHEAD & CO., St. Louis. 


I. J. LEWIS, r1o La Salle Street, Chicago. 





jJ. W. LATHROP (St. Louis), Special Agent for Illinois, Iowa, Missouri, Kansas, and Western States. 
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THE 


SECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - ° sd . ° ° ° . . - ° - - $1,000,000.00 
CASH SURPLUS, ° - = ° ° ° . ° ° ° ° . 843,803.53 





CASH ASSETS, July i, 1869, ” = aa aa = e e = ad $1 ,843,803.53 
LIABILITIES, - - - . - . = ° - - - - 1 10,954.54 





NET CASH ASSETS, January |, 1869, - - - - - - - $1,732,848.99 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. W. B. BUCKIIOUT, Vice-President. 
NATHAN HARPER, Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


aie Broadway. 


EW YORK. . | 200 Broadway. 
FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 








$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on etther of the following Plans: 


ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jorxnr Lire PLAN. 


RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CompouNnpD INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS: 
E. McCMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT, Consulting Examiner. 


DIRECTORS: 


Jewett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. Witi1am Apams, Jr., of Bonnell & Adams, Wholesale Grocers, 92 Front St., N. Y* 
Hon. Joun H. MartinpAce, Ex Attorney General of State N. Y., Rochester. | J. Crossy Brown, of Brown Brothers & Co., Bankers, 59 Wall Street, 
NATHAN F. Graves, President 4th National Bank, Syracuse. | Josern H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 
WILLIAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. | Cuas. Mores, President Pacific National Bank, Pawtucket, R. I. 
Cuas. H. Doo.ittTie, President Oneida County Bank, Utica, N. Y. . Epwarp McMurpy, President. 
W. C. Squixe, Special Agent Remington Manufacturing Co. OxLanpo L. Stewart, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way. 
Hon. Jason C, OsGoop, Manufacturer, Troy, N. Y. Rosert McMurpy, Roseville, New Jersey 
Hon. Joun H. Russe, Counsellor at Law, Salisbury, Ct. Litoyp GRANVILLE BaxTLert, Dentist, 14 West 28th Street, New York City. 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, III. Hon. Jostan T. Mitver, Counsellor, Seneca Falls, N. Y. 
H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York. Titus Mean, of Badgley & Mead, 79 Front Street, New York City . 
IsRAEL D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. Y. Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, 89 Liberty Street, New York, 
PutILo REMINGTON, President Remington Arms Manufacturing Co., Hion, N. Y. Hon. Stewart L. Wooprorp, Ex Lieut. Governor, State N. Y. 
Hon. Isaac Dayton, Register in Bankruptcy, New York City. ' We. Henperson, Secretary. 
— H. Crark, of H. B. Cromwell & Co., 86 West Street, New York City. , Joun McMurote, of Pardee, Bates & Co., New York City. 

DWARKD MARTINDALE, Attorney at Law, New York City. : R. J. Topp, of A. J. Bleecker, Son & Co., New York City 


}. D. BapGLey, Wholesale Grocer, 79 Front Street, N. Y. 
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HomME INSURANCE COMPANY, 


OF NEW YORK. 


No. 135 Broadway. 





CASH CAPITAL, - ” ° . . * » $2,000,000 00 
ASSETS, Ist July, 1869, “ - - - - = 4,243,234.53 
LIABILITIES, - = - - - - - 75,489.35 







J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Presrpenr. 

GEORGE M. LYON, Assistant Secrervary. A. F. WILLMARTH, Vice Prestpenr. 
THOMAS B. GREENE, Seconp Assistant Secretary. D. A. HEALD, Seconp Vice Prestpenr. 
ARTHUR C. DUCAT, Generat Acent, 


Southwest corner Randolph and LaSalle Streets, Chicago 






























THE 
Imperial Fire Insurance Company, 


ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GeNerAL Fire INsurANcE Business in this country. The following named gentlemen constitute the Local 
mf Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


. 
The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


LEWIS H, DAVIS, Agent, 114 La Salle Street, Chicago. 
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The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 192 BROADWAY, NEW YORK. 
STATEMENT OF JULY 1, 1868: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - $1,7 52,030.75. 


CASH ASSETS,~ - ~ -  $2,252,030.75. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEAses, and all other insurable property, at reasonable rates of premium, on che Partici- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, 61, and ’62, are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, Pres/dent. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A. A. LOW - - - - A. A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co, | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co. JAMES FRASER - - - Fraser, Major & Co, BRADISH JOHNSON + Johnson & Lazarus. 
S.B.CHITTENDEN - - S. B. Chittenden & Co. |} WILLIAM M. VAIL. JOHN CASWELL - - ohn Caswell & Co. 
LORING ANDREWS) - Loring Andrews & Sons. | HIRAM BARNEY - - Barney, Butler & Parsons.| HENRY F. SPAULDING - Spaulding, Hunt & Co, 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co, JOHN PAINE, 

WM. T.COLEMAN - - Wm.T. Coleman & Co, | SHEPPARD GANDY - + Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. H.SWAN - - - Grinnell, Minturn & Co, | GEORGE GRISWOLD .- N.L. & G. Griswold. ROBT H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH .- Booth & Edgar. | SAMUEL A. SAWYER - Sawver, Wallace & Co. GEO. S. STEPHENSON - Geo. 8. Stephenson & Co, 
CHAS. M. ¢ ONNOLLY - Connolly & Co, CYRUS CURTISS - - Pres’t Wash’tn Life InsCo. |; GEORGE MOSLE - - E. Pavenstedt & Co, 

Ww ILLIAM V. BRADY. WILLIAM D. MORGAN - E_E. Morgan & Son. WM.M RICHARDS - Richards & Collins. 
GEORGE W.LANE - George W. Lane & Co. BENJAMIN G. ARNOLD Arnold, Sturgis & Co. JOHN Hl EARLE - - Earle & Cunningham, 
CHAS. COREY TABER- - C.C. & H. M. Taber. URIEL A.MURDOCK - Pres’t Continental Bank. HENRY EYRE, 


SAMUEL D. BABCOCK - Babcock, Brothers & Co. 
HENRY C BOWEN Henry C. Bowen. CHARLES LAMSON - C. H. Marshall & Co. EDWARD MARTIN - Cragin & Co 
URELIKUS B. HULL - Fahnestock, Hull & Co, L.H. BRIGHAM .- - - Late Brigham & Parsons. HORACE B. CLAFLIN - H. B,. Claflin & Co, 


O. W. BARRETT, Oriental Building, 120 La Salle Street, Agent for Chicago. 


D.H. ARNOLD ‘ . - Pres’t Mercantile Bank, CHARLES H. BOOTH - Charles H. Booth & Ca, 


INTERNATIONAL INSURANCE COMPANY. 


CasH CaPITAL, $500,000.00 ; SuRPLUS, July 1, 1869, $651,848.05 


No. 113 Broapway, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE ComPANy, of N. York City, July 1, 1869. 


ASSETS: 





Ce I cc keaiecresuanetatelatavesaeeeteaiebnaanenes $41,282.39 Loans on Bond and Mortgage. ......2....eeccsccccccsee $8,000.00 
COE RNG Sr CIN a cea abe gree ewes mend 611.875.00 Loans on United States Securities. ............-. eee eee 228,400.00 
LIE IE FORD TION s vnc casiscsncsnccvacasaves -+- 114,480.00 Debts for Premiuens......ccosccscccscccccsccecsccvesecene 8.325.7 
United States 6 per cent. 30 year Bonds.......-..........+.+ 227,QO00.00 All other Securities... ......2. seccceees $ivh eee Seah ens 16.601.20 
See CONE CE Pisses tecciasccveseresnnsesteeesuns 8,500.00 —- 
i eer rr eer C rT Terre eT re 18,550.00 py A gs OPP ePeTE CCT CTieT Tri rire Ter $1.290 844.30 
Rima Babe OOS «a5 05:06 600s eecinc C6 arts eneanesves oes 6,930.00 TOTAL LIABILITIES .........22eccceeeeeeseenes 138,996.25 


At a meeting of the Board of Directors, July 2, 1869. Charles A. Macy, Esq., Chairman of the Finance Committee, presented the above state- 
ment, whereupon John S. Williams, Esq., offered the following resolutions, which were unanimously adopted : 

Resolved, That the report of the Finance Committee be accepted, and that a dividend of five (5) per cent. (free from government tax) be 
declared payab'e on demand, and that the Secretary publish the usual notice. 

Resolved, That the statement of the financial condition of the Company presented by the Committee shows sound investments, a large and 
rapidly increasing surplus, and evidences energetic and prudent management, and, we trust, will afford pl_asure to the patrons and stockholders of 
the Company as well as to the Board of Directors. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 
FINANCE COMMITTEE: ENECUTIVE COMMITTEE: 
CHARLES A. MACY, Chairman. HEWLETT SCUDDER, JOHN CAMERDEN, Chairman. E. M. CRAWFORD, 
SAMUEL WILLETS, JOHN MORRIS WHITE. FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, WM. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and r1o LaSalle Street, Chicago. 
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Insura 


BRANCH FOR THE WEST AND SOUTH, No. 


Cash Capital, 
Assets, June 30, 1869, 
Total Losses Paid, 


nce (i 


OF HARTFORD, CONN. 


Company 


24 FOURTH STREET, CINCINNA 77. 


$600,000.00 


1,5731907.88 
4.5102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHCENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 


United States since its incorporation. 


HENRY H. BROWN, Resident Agent, Phanix Building, No. 90 LaSalle Street, Chicago. 


COMMERCE INSURANCE COMPANY 


CAPITAL, $400,000 


ADAM VAN ALLEN, President. 


OF ALBANY, NEW YORK. 


G. A. VAN ALLEN, V. Pres’t. 


ASSETS, over $635,000 


R. M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, Chicago. 


HOPE 


INSURANCE COMPANY, 


Or PROVIDENCE, R. I. 


OS ere $150,000 


OTT Te Te eee eee ee 50,000 


Gross Cash Assets .... . 200,000 


Losses Unadjusted 6,000 


Capital and Surplus........$194,000 


AMOS M. WARNER, President. 
JOSEPH MARTIN, Secretary. 


HENRY H. BROWN, Agent. 


GLENS FALLS 


INSURANCE COMPANY, 


GLENS FALLS, NEW YorRK. 


Se CO vivvveesicxssaneese $200,000 
DOE ok cove csiiewsateesenes 306,720 


Gross Cash Assets ......... $506,720 


Losses Unadjusted 10,326 


Capital and Surplus............ $496,394 
RUSSELL M. LITTLE, President. 
A. NEWTON LOCKE, Secretary. 


| 
| 


HENRY H. BROWN, Agent. | 


TRADESMEN’S 


INSURANCE COMPANY, 


No. 168 BrRoapway, NEW YORK. 


Cash Capital $150,000.00 
POU s 6550 00cdoes0eesnes 270,545.00 


Gross Cash Assets....... $431,642.95 


Losses Unadjusted 


Capital and Surplus .....$420,548.10 
D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


HENRY H. BROWN, Agent. 
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ZETNA 
LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





EF. A. BULKELEY, President. T. 0. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 





Assets, May 1, over $12,000,000 





The AZTNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
mcome for the year 1868; but two had so large a number of 
Policies in force ; but one among all those incorporatyd under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1>68. 


ITS ANNUAL INCOME IS OVER $6,000,000, 

IT HAS OVER 40,000 EXISTING POLICIES. 

Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 


insured is greater than that of most other companies. 
It is one of the great companies of the land 
IN INCOME, 
IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 


IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS, 
AND SUCCESS. 
AGENTS AND CANVASSERS WANTED. 
Apply to 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA. 
OFFICE, IN ZETNA BUILDING, 

No. 86 La Salle Street, - - Chicago, Jil. 


THE 


New Insurance Laws 


OF 
ILLINoIs AND Missouri. 
FOR THE CONVENIENCE OF 
Insurance Companies and Agents, 


We have just published an edition in octavo 
size, of the New Insurance Laws of Illinois 
and Missouri, with side notes and an elaborate 
index, copies of which may be obtained singly 
or by the quantity at the office of THE Spec- 
TATOR. 


TERMS: 


For a single copy of both laws, $1.00; by the 
quantity, $50 per hundred. 

For a single copy of either law, 50 cents; by 
the quantity, $25. 

k@™ This is the only edition of the New In- 
surance Laws of Illinois which is correctly re- 
published from a certified copy of the act in the 
office of the Secretary of State. 


J. H. anp C. M. GOODSELL, 
Publishers, 


New YorK AND CHICAGO. 


UNPARALLELED SUCCESS. 
THE 


1868 


INSURANCE COMPANY 
ATIONAL jIFE ™ 


INSURANCE COMPANY, 


OF THE 


Unirep Srares oF AMERICA. 
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Cash Capital, $1,000,000. 


OFFICERS: 


CLARENCE H. CLARK, Philadelphia, Pres 
dent. 

JAY COOKE, Philadelphia, Chairman Finance 
and Executive Committee. 

HENRY D. COOKE, Washington, Vice-Presi- 
dent. 

EMERSON W. PEET, Philadelphia, Secretary 
and Actuary. 

FRANCIS G. SMITH, M.D., Philadelphia, 
Medical Director. 

J. EWING MEARS, M.D., Philadelphia, Ass’¢ 
Medical Director. 


This Company issued, in the first year of its 


existence, 
c~ 
7,070 POLICIES, 

Insuring over NINETEEN AND A QUARTER 

MILLION DOLLARS, the annual premiums 

upon which amount to over 

r 
)7 50,000.00. 

Tue NATIONAL Lire INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA affords 
unequaled security to its policyholders, and 
combines all the advantages offered by other 
companies, with several peculiar to itself. Its 
wonderful success proves this te be Zhe most 
popular Life Insurance Company in the world, 
with the public, as well as with agents. 

Application for insurance or for agencies can 
be made to the Company direct. at its Branch 
Office in Philadelphia, or to any of the following 

GENERAL AGENTS: 

JAY COOKE & CO., No. 216 Broadway, N. Y., General 
Agents for New York and Northern New Jersey. U. 
Orvis, Manager. 

E. W.CLARK & CO., Bankers, No. 35 South Third Street, 
Philadelphia, General Agents for Pennsylvania and 
Southern New Jersey. B.S. Russec., Manager 

JAY COOKE & CO, Washington, General Southern 
Agents. E. S. Turner, Manager. 


J. A. ELLIS & CO., Chicago, General Agents for Illinois, | 


Wisconsin, lowa and Minnesota. 

JOHN W. ELLIS & CO, No. 122 Walnut Street, Cincin- 
nati, General Agents for Ohio and Central and South- 
ern Indiana 

S. A. KEAN & CO., Detroit, General Agents for Michi- 
gan and Northern Indiana. D. W. Kean, Manager. 

T. B. EDGAR, St. Louis, Genera! Agent for Missouri and 
Kansas. 

ROLLINS & CHANDLER, Boston, General Agents for 
New England and Eastern Provinces of Canada. J.P. 
Tucker, Manager. 

JOHNSTON BROTHERS & CO., Baltimore, General 
Agents for Maryland. W. A. WtsonG, Manager. 
WELLS, FARGO & CO,, San Francisco, California, 
General Agents for the Pacific Coast. W. E. Hace, 

Manager. 


WM. DOUGLAS, Jr., Montreal, General Agent for the 


Dominion of Canada, 


NorTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


ORGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA, 


| 
| Cash Capitat anp Surptus, January ist, 1868, 


$2,056,412.77, 


Invested as follows: Market Value. 
Bonds and Mortgages on Real Estate in City of 

Philadelphia — +s $407 050,00 
PRneripitin City Bemke ..0000ccc cvccccvcvcescece 149 600 00 
Pennsylvania State Bonds ......... Senscoseenens SEO, eee 
United States Government Bonds........ svapeeens 3:1 166 00 
Bonds of Penn. R. KR. Co., and other Corporations. 210,942.60 
Bank and other Stocks and Loans secured by col- 


OS aera eee" P cwceceee 116,376 50 
Notes Receivable (chiefly for Marine Premiums)... 296,519 41 
Accrued Interest, and other demands—all good... 94,667.57 
Real Estate,—office of the Company.............. 3000000 
Cash on hand in Bank, and Cash Items........... 200,000.00 

Total Assets ......0. o6sueenee eevevceecces $2,056,412.77 


ACTUAL SURPLUS, 
over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 1568. 

The ‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing retiable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 


based upon an honorable business career of 74 years, and 


Losses Paid in cash, exeeeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
Inited States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west, 


Directors : 


Arthur G. Coffin, Richard D. W. od, 
Samuel W. Jones, §&. Morris Wain, Wm. Cummings, 
John A. Brown, John Mason, T. Chariton Henry, 
Charles Taylor. George L. Harrison, Alfred D. Jessup, 
Ambrose White, Francis RK. Cope, John P. White 
William Welsh, Edward H. Trotter. Louis C. Madeira, 


A. G. COFFIN, President. 


Fdward 8. Clark, 


CHAS, PLATT, Secretary. 
WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 
J. F. DOWNING, Ceneral Agent, 
located at Erie, Pa. 
CASE & HEYWOOD, 


State Agents for Illinois, Wisconsin, Minnesota, 
and Iowa, 
170 WASHINGTON STREET, CHICAGO, ILL, 
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PaciFic MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 

















LELAND STANFORD, President. H. F. HASTINGS, Véce-Prestdent. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

LELAND STANFORD............e..00- ge eg A Se ee Re rere errr ee rer er ee Merchant. 
EE PEE cba be keercccctescnccerennsener's eee Gs ke i I, oc aw ese dksesvnwsceusvbusdeseasesseses oes Banker. 
xaos occas ceneecevina be beebeuad ccneuneny Banker. Be Wes Ce le bs 66.0000 500000080 000000000900000 05000 
Ee Pe EEE ED v6 sev enssieovssoveneeccessneeeese ened a RR SG See or er re Forwarding Merchant. 
NN oi ce sieencoeecvapnender vee, 29 ts wwereen pecrcnant. | FAME CARON 65 cccccccssccvscvevcesevcescoceosees Merchant. 
NE ioc lgcis ciavinisoe Viewrels wows Seminnmnencye ee seieee wD i I i iors cca eae piste dO-asikow Oba ey aivendeaaeiers Capitalist. 
DEMO s AV EINGON 66 ccrsticccevcccissccsseescesesss pena | ROBERT HAMILTON... .....ccccccosccessecs base wnan Merchant. 
CHARLES CROCKER 23. c6scccssvcnecs Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

Number of Policies Issued ..............00cceceeecees patecn whale dea 1200 I NOEs cb Sco acd wcsietneiesssbbkeweswoenessccesen ees 
Amount of Insurance Effected, nearly.................-4-. $4,000,000 eT TE. dict niwrasteeosecreninadsradese ten tawen $650,000 
SAG OF TADSTSOS UD CO RISE REGGE 6 ics sce cceeesncsicssccsesenesesssssOQray 





All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake. 


HOWELL, BURNETT & TROTTER, Managers Northwestern Department, 


No. go LASALLE Srrret, Criicaco. 





DESIRED. 















MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 











G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 


This Company is Pure/y Mutual. 
All policies 7xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettable. 
Each policyholder has a vote in the elections. 






Branch Office, No. 164 Washington Street, Chicago. 








Agents Wanted. Apply to 
ORIN C. FROST, A/anage. 
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HomME LIFE INSURANCE. -CoMPANY. 


158 Broadway, New York. 
ASSETS, - - - - - $2,000,000. 


ALL THE SuRPLUS OF THE CompaANy DivipepD AMoNG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEI TABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. Ketroce, H. W. Criark, J. M. Stryker, for Chicago City, No. 
2 Methodist Church Block. 


L. W. Cass, Hannibal, Mo., for Missouri, Kansas, and Nebraska 
except Northwest Missouri. 


| 
| 
E. R. Hinck.ey, Rockford, Ill., for Northern Illinois and CentrallIowa. | W. Taytor Eaton, St. Joseph, for Northwest Missouri. 
DouGcuty & Brvent, Cincinnati, for Southern Ohio and Southern | J. A. T. Hutt, Birmingham, for Southern Iowa. 
Indiana. | 'D. W. Lounssury, McGregor, for Northern Iowa. 
J. L. McCrLovup, La Porte, for Northern Indiana. E. H. KELLoGG, Milwaukee, for Wisconsin. 
James A. Jones, Detroit, for Eastern Michigan. W. F. GUERNSEY, Kalamazoo, for Southern Michigan. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, nitinioiaunaiil vililicibbait Milwaukee, Wis. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY 
No. 513 Olive Street, St. Louis. 





ASSETS, . . . ° “ . $3,619,670 





In 1863, issued Se CT Tee rere TT eer ee 231 Policies. January us 1864, had assets amounting WD. ccesvesceccenccccascus $222.547 
i 8 tsbeeseersdetvehodeasesesene per ree 574 , 1865, UO eebeteeetenbeeese casees 430 ggo 
ie < «6550 46006s snc eren Neen 6S nee ee bense 9348 a | as . 1566, ma tC wae pee eeahexeu- aan 750.114 
OG Shin dues oh ecekan ts eM abe weakens AS 2,701 “ sad 1, 1867, " S = pag hheescneehewdennes 1.395.162 
i: = . cecnesnnsentdeadeeneeaket es ares - 4.576 sa . 1, 1868, = TTC TT CCS se eeees 2.609.747 
ok MEMETTTITOT eT Tee ee 4,664 “ «1, 1869, ' MTCC CT TTT 3,619,670 


“In a perfectly sound, and, indeed, highly prosperous condition, 
“Boston, March 31, 1868. Exizur Wriaent, Consulting Actuary.” 


DIRECTORS: 


SAMUEL WILLI, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 
THEODORE LAVEILLE, GEO. R. ROBINSON, How. JOIN HOGAN, WM. C, JAMISON, WM. J. LEWIS, 
CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, R. P. HANENKAMP, JAS. 0. CARSON, 
THOMAS L. PRICE, JOHN F, THURNTON, NICHOLAS SCHAEFFER, L. H. BAKER, JACOB TAMM, 


DAVID K. FERGUSON, 


The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 


Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan. 


CHARLES H. PECK, Vice President FLI7UR WRIGHT, Consulting Actuary. TT ere 
WILLIAM T. SELBY, Secretary, ” W. E, HARVEY, Actuary. D. A. JANUARY, President. 
JOHN 8. MILLER, Assistant Secretary, WM. N. BENTON, General Agent. 
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THE UNITED STATES 


LIFE 


OF 


Combining the advantages of the sav- 
ings bank with life insurance; it ap- 
plies principle of compound interest to 
the large dividends accorded to policy 
holders; and the 
tion (please note illustration in the fol- 


resulting accumula- 


lowing table, prepared by our actuary), 
ogether with near the surrender value 
of the policy itself, can be drawn out in 
old age, or at any period in the life of 
the policy, and used in business, or for 
any purpose the party 
choose. While we claim equality in all “3% 
other desirable points, with the best life 


insured may 


companiesin existence, in the matter of 


accumulation, and for the purpose of 


Total. 
$40 00 
80 00 
120 00 
168 00 
216 00 
264 00 
821 60 
359 20 
435 80 
no 92 
AT) 04 
pd 6 
82 § 727 10 
82 ¢ S10 04 206 39 
See the company's pamphlet of ‘‘ New Plans” 
various modes of using or applying the dividends 
the policy has run one year, and annually thereafter 
N. B.—Hereafter dividends will be declared ann ually, 
increase the accumulation, as noted in the above table 


Vear. Yearly. 
1 40 00 
40 00 
40 00 
48 00 
48 00 
48 00 
57 60 
57 60 
57 60 
69 

69 

69 


1} 09 
99 
99 


Swe K SO SHAMS we 


het eh et et 


The next 


Applications for all kinds of insurance and endowments will be promptly attended to in Chicage 


This old and well known company, having hitherto confined 
its business throughout the healthy reg of the Union, and a 


W.D BABBITT, 
Gren'l Agent for Southern Tlinois, 
S. W. cor. Madison and LaSalle Sts. (Otis Block) 


Office: 
WIDOWS? AND ORPHANS 


BENEFIT 


Life Insurance Company, 


No. 1332 BROADWAY, NEW YORK. 


CHARLES H. RAYMOND, 


President. 


t and 
if lift 


This Company, under the direction of the m: 
experienced Board of 
underwriting, issues Life 
rates. 


st prude 
Trustees engaged in the business « 


and Endowment Policies at c make 


Assets, $1,250,000. 


All Policies issued on the Mutual Plan. 
PAID UP CAPITAL, - $200,000 
ACCUMULATIONS, 1,050,000 
The entire surplus ts divided equitably among 

the Policy Holders. 


ROBT. A. GRANNISS, Secretary. 
G. 8S. WINSTON, Menicat 
SHEPPARD HOMANS, 
WILLIAM BETTS, 


EXAMINER, 
CONSULTING ACTUARY 


COUNSEL, 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home oflice. 


w fuller explanatio 


as explaine 


INSURANCE COMPANY 


NEW YORK 


investment, we claim for our system su- 


perior advantages, and invite the most 
thorough examination of its practical 
workings. 

The dividend of March 4, 1865, and 
also of March 4, 1868S, was 40 per cent. 
and 20 per cent. 
This plan of divi- 


= dends gives to each policy its share of 


on premiums, on pre- 


vious dividends 
; the accumulating profits of the compa- 
For example, on a policy paying 
hundred dollars a year of partici- 
the 
and the total at each year on thi 


ny. 
one 
= pating premium, profits for each 
s year, 


system are: 


Total. 
22908 63 
3114 02 
3326 36 
aH09 To 
387 04 
4154 24 
4748 4 
4548 


HIOd 2s 


Yearly. ( 
$206 39 ST102 
7616 
8129 5% 
S43 
925) 
WSTD 7 
10491 
11251 6 
11971 
12710 
13508 
L 14485 
6674 5 15372 9: 
at different 
Profits 


and for the 
after 


ns of the dividends 
dividend date is March 4th, 
din the ‘* New Plan” prospectus 
of triennial/y, as heretofore. 


ages, 
S69 are available 


instead This will materially 
» by either of the undersigned. 
f New York, is now extending 
made to 


FROST, 


it for Northern Ill 


ainly to the State 
pplications for agencies may be 


GEO. P. 


tren'l Age 


FIRE! FIRE! 


ne 
200,000,000 
Worth of Property is Annually Destroyed by 
Fire in the United Slates : 


This is acontinual drain upon the WEALTH and ENTER- 
PRISE of our country 


THE Ba ABCOCK EXTINGUISHER 


Is offered to the public asa 


its business m 


inois, 


remedy. 

Eighty to ninety per cent 
of all fires are red in 
there 


discove 
but 
ans to 


their incipic ney, 


ire no ready me put 


them out Five minutes de- 


lay, and the steam engines 


If in 


flames, 


may not control them. 
season to arrest the 
the 


property with water is often 


damage by flooding the 


fire. Two 
the 
first 
muld save all 
ss 
better than cure’ 
+ Fails! Easily Carried! 
PounpDs FILLED. 
ved equal to 400 x 
Can be recharge 
burning kerosene, 


greater than by 


minutes with Extin- 
discov- 


Delay 


guisher when 


red we 


brings ruin vention is 


s Ready! Never 
WEIGHS ONLY 75 
mor wat r. ‘ “hi 1) seconds 


m _" Thro. vs 6 feet Puts out ben- 
zi 


INSURANCE COMPANIES 
ARE USED 


WHERE THEY 
Prick, $50. CHARGES, 50 CENTS. 
NORTHWESTERN FIRE EXTINGUISHER 

COMPANY. 


DEDUCT TEN PER CENT 


F. W. Farwetr, Secretary, 
22 W ashington Street,Chicag o 


Jno. A. 
Jas. T. 


Jas. T 





UNITED SECURITY 


Life Insurance and Trust 
COMPANY, 


OF PENNSYLVANIA. 


Home Office, Southeast corner Fifth and Chest- 
nut Streets, Philadelphia. 


CapIrTAL, $ 1,000,000 


CHARTER PERPETUAL, 


DIRECTORS: 


GeorGeE H. Srvuart, Philade lphia. 
GeorGE W. CHILDs, 

A. J. DREXEL, 

Joseru PATTERSON, 

F. A. DREXEL, 

Hon. Won. A. PorRTER. 
James M. Morrison, 
JoserH STUART, 

Hon. E. S. Tosry, Boston. 

Won. Prescott Smitu, Baltimore. 
Hon. AsA Packer, Philadelphia. 
Tuos. W. Evans, sa 

Wa. V. McKEAN, 

SIDNEY J. SOLMs, 

Wa. C. Houston, 

S. H. HorstTMANN, 

Wan. Frew, Prttsburgh. 

A. E. CHAMBERLAIN, Cincinnati. 

L. Z. Leirer, Chicago. 

C. M. Smita, s 

James E. YEATMAN, S?¢. Louts. 


New York. 


“e 


OFFICERS: 

President. 
Ev ans, Vice-President. 
Getty. Manager. 

C. F. Berrs, Secretary. 
J. L. Luptow, M.D., Consulting Physician. 


GeorGE H. STvAR1 
THomas W. 
Won. 


SPECIAL FEATURES : 
Low 
Policies Non-forfeitable by their 
Liberal Traveling Privileges. 
Return of all Premiums Paid. 
Annual Dividends. 


Females Insured at Same Rates as 


Cash Premiums. 


Terms. 


Males 


DemMonp & SovuLe, General for New 
England. 

HAMBLETON & Co., General Agents for 
Maryland and District of Columbia. 
Brapy, General Agi nt for 
Pennsylvania and West Virg inia. 
HowENSTEIN, General aaa for 


Kansas, Nebraska. and Southern 


Ag nts 


Western 


Mis- 

sour, Illi- 
nois. 

Geo. C. Smitn & Bro., General A 
Northern Indiana, Northern Illinois, 

G. R. PALMER, General Agent for 
(except Detroit) 

H. L. Parsons, General Ag 
District. New York. 

N. M. RIcHARDSON, General Ag 
and Southern Indiana. 


gents tor 
and Iowa. 
Michigan 


ent for Metropolitan 
Ohio 


ent for 
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MUTUAL LIFE INS 


URANCE COMPANY, OF 





PROVIDENCE, R. I. 


TOTAL ASSETS, July Ist, 1869, $573,148. 


Rates lower than other Mutual Companies, with equal safety and soundness. 


Premiums non-forfeitable from the first payment. 


Officers of the army and navy insured without extra charge. Policies issued on the lives of females at table rates. Capable and reliable 
gentlemen can obtain Local Agencies by addressing the following 


Cc. G. McKNIGHT, for Rhode Island, Providence, R. I. 
GEO. L. DIX. for Massachusetts, Boston, Mass. 


WILLARD SMALL. for Maine. Auburn. 


CHARLES PARKHURST, for New Hampshire, Claremont, N. H. 


L H. CONKLIN. Mexico. N. Y. 
GEO. B. BOARDMAN, Utica, N. Y. 


Office for EAstTeERN NEw York, No. 10 Wall Street, New York City. 


SIMON S. BUCKLIN, Pres/dent. 
A. H. OKIE, M.D., and F. H. PECKHAM, M.D., Medical Board. 


The Spectator Charts, 


SHOWING 
THE BUSINESS AND STANDING 
OF 
INSURANCE COMPANIES 


For THE YEAR EnpinG Dec. 31, 1868. 


The information contained in these Charts has been com- 
piled wholly from official sources, and great care has been 
taken to produce, in attractive, substantial style, a series of 
tables for office reference during tue year 1869, which, exhib- 
iting correct statistics of the business of 1868, show at the 
same time a thorough, exhaustive, and elaborate analysis of 
the condition and standing of all the principal fire and life 


insurance companies, on January 1, 1869. 


Four separate Charts have been issued, as follows: 


No. 1. Of the New York Fire Insurance Com- 
panies. 


No. 2. Of the Fire Insurance Companies of 


other States doing business in New York. 


No. 3. Of sixty American Life Insurance Com- 
panies doing business in New York, Massa- 
chusetts, Ohio and Illinois. 


No. 4. Of Ohio Fire Insurance Companies. 


Also condensed editions of Nos. 1, 2, and 3. 


All of these Charts, published from our branch office in 
New York, are printed in an elegant style of typography 
from large, clear type, on the very best guality of heavy 
tinted paper. They have been issued in advance of publi- 
cation elsewhere, and contain more complete, correct and 
satisfactory information concerning the insurance business 
has ever before been presented in chart torm, 


PRICE LIST: 
Price per single Chart, 30 Cents; for the two Fire Insur- 
ance Charts, 50 Cents; for three Charts, 75 Cents. For ten 
copies of either Chart, $2.00; for fifty copies, $8.00; for one 


hundred copies, $15.00; for each additional one hundred 
copies, $12.00. 


J. H. anp C. M. GOODSELL, 
PUBLISHERS, PRINTERS, AND STATIONERS. 


156 and 158 Broadway, New York. 


156 and 158 Washington street, Chicago ' 


GENERAL AGENTS: 


FRANCIS S. BELDEN, for Pennsylvania, Philadelphia. 
SHUBAEL PARK, for Missouri, St. Louis. 


Dr. A. J. ARIS. Toledo. 


GEO. D. TEMPLE, Cincinnati, Ohio. 


GREEN & MILLER, Detroit, Mich. 
GEO. N. WILLIAMS, San Francisco, for California. 


SOLOMON BLOCK, Ixtinois, Chicago, 34 and 36 LaSalle Street. 


Janhattan 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 


HENRY STOKES, President. 


C. ¥. Wemrve, Vice-President. J. L. Hatsry, Secretary. 


S. N. Sigpains, Actuary. H. Y. Wempce, Ass’t Sec'y. 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASIi COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS. 
Insurers receive the LARGEST BONUS EVEK GIVEN, 
Dividends made annually on all participating policies. 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 

All endowment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 
dend ; 


Policies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
atissue. Insured Paid to Policy. Am’t Policy. 
w $10,000 #1250 $5,572 13 57z 
35 8.000 1.92 2.548 10,548 
30 7500 Tus 2,703 10,208 
25 7,000 571 2,505 9505 


This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 


GEORGE A. FRENCH, Manchester, N. H., General Agent 
for Maine and New Hampshire. 

J. MASON EVERET?, Boston, Mass., General Agent for 
Eastern Massachusetts 

0. L. SHELDON, Rochester, New York, General Agent for 
Northern New York 

Kk. J BALL, Buffalo, New York, General Agent for Western 
New York 

LEWIS, SMITH & CO., Cleveland, Ohio, General Agents 
for Ohio, and Kentucky. 


T. L. MILLER & CO., Agents, 


CHICAGO, 


N. BANGS WILLIAMS, General Agent. 
C. G. McKNIGHT, | Y%ce- President. 


WM. Y. POTTER, Secretary. 


A New and Valuable Publication 


FOR 


Fire Insurance Companies. 


THE SPECIAL AGENT'S 


SURVEY RECORD 


AND 


REFERENCE Book oF RIsks, 


Designed for the Use of Special Agents. 


The plan of this work has been modeled after 
a system devised by Messrs. Case & Heywood, 
Illinois State Agents for the Insurance Com- 
pany of North America. It has been used by 
the special agents of that Company for several 
months, and has been found, practically, to 
afford incalculable service in the work of super- 
vising risks. 

The special and general agents of several 
other companies have warmly approved the 
plan, and, yielding to the demands of these, the 
publishers of Tue Spectator have issued a 
large first edition of a new and improved work. 

The work is nothing more than a Reference 
Book of Risks, containing in successive pages a 
series of uniform blanks in which may be filled 
out detailed descriptions of the nature and char- 
acter of risks wherever a company does business. 

The plan contemplates the use of one of these 
books for every local agency. Thus, whenever 
a special agent sets out on a tour of supervision, 
he takes with him a book for every local agency 
which he proposes to visit. Each book shows, 
in regular order, a complete description of every 
risk, and may be easily carried in the pocket, 
and so referred to readily, without trouble or 
inconvenience. 

These books will be sold by the hundred 
copies. Price, $40 per hundred; ten per cent. 
off for larger orders. 

A specimen copy will be sent, post-paid, for 
50 cents. 

J. H. anp ©. M. Goonsett, 


PUBLISHERS. 
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THE 


INTERNATIONAL 


LIFE INSURANCE AND TRUST COMPANY, 


Offices, corner of Washington and Montgomery Streets, | AND 
JERSEY CITY, N. J. 
This Company issues Policies of Life Insurance of every approved description on as favorable D ONNE RF E : 


terms as any other sound Company. 
Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly 


divided among the Policyholders, in cash or in additional insurance. 
Its Policies are NON-FORFEITING by their specific terms. 
Its business is conducted with a rigid regard to economy. No unnecessary expenses per- | S 7 E A M 


mitted. Moderate commissions only allowed to Agents. 
It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 


limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Life 
ofa Husband for the benefit of Herself or their C hildren; or a husband may insure his own life 


for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 

OFFICERS AND DIRECTORS: 9 


A. O. ZABRISEIE.....ccisciccccccsecss Chancellor of the State of New Sevens Jersey City, N. J. 
HENRY S. TERBELL of H. S. Terbell & Co., New York. 

AMES A. WILLIAMSON of James Bishop & Co., New York. - - “20 
ne + eee... of D. Appleton & Co. New York, | 108 and 110 Dearborn Street, 
BLAKELEY WILSON.............. President of the Second National Bank, Jersey City, N. J. 

D. JACKSON STEWARD 150 Fifth Avenue, New York. | CHICAGO. 


I Gia inn ticiga eauielec new euleabae veens edie Wereawieateet .Merchant, Jersey City. 
E. of E. A. Hayt & Co., New York. 


NELSON DUNHAM of New Brunswick, N. J. 
E. A. HAYT, President. JAMES A. WILLIAMSON, Vice-President. 
C. D. DESHLER, Secretary. JAMES C. MIX, Superintendent of Agencies. 


New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 
A. S. PATTERSON, Manager. 


__¥@" ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. ; THE SPECT ATOR, 


THE 


MounpD CITy MUTUAL © rwe wureau 


LIFE INSURANCE COMPANY, 
oe a Wnt, ee. LAND Owner, 


(Cuvrcn, 


( ;OCODMAN 


WE ISSUE FROM OUR OFFICE 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


ART JOURNAL, 
$100,000 


Deposited with Sup rintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. Superior to that a " House in the 


TRAVEL, OccUPATION AND RESIDENCE UNRESTRICTED. 


| We refer to the publishers of the above periodicals as to 
| ACCURACY, PROMPTNESS, GOOD WORK, and 


O FFI Cz , fg, RESPONSIBILITY. 
JAS. J. OFALLON, President. A.M. BRITTON, V. President. 
A. H. BUCKNER, Secretary. S.W. LOMAX, Assistant Secretary. = 
| : wee slip INSURANCE WorRK 


C. G. MCHATTON, General Agent. W. HATCH, M.D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. 
DIRECTORS: IS MADE A SPECIAL FEATURE OF OUR ES- 
TABLISHMENT. 


23 OTHER JOURNALS, 


THE WORK OF WHICH IS 


JAS. J. OFALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
A. H. BUCKNER, Ss. &. HATCH, A. McDOWELL. | CALL AND SEE OUR SAMPLES. 
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THE 


THE Mutual Life Insurance Co. 


OF CHICAGO. 
M U T U A L | THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1865. 


Life Insurance Company, ASSETS, - - - $500,000.00 


| $100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OF NEW YORK, OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. TRA Y. MUNN, Vice-President. 
P. H. WILLARD, Jreasurer. EDWIN W. BRYANT, Actuary. 
F. S. WINSTON, - - President, M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE, - - - Superintendent of Agencies. 


MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


other Companies, with unequaled Financial Security. . . 
staid “ Principal Office, Nos. 79 and 81 Wells Street. 
GENERAL AGENTS: 


Furnishes Insurance combining the advantages: ffered by a 


GEO. H. BRUCE, Michigan and Indiana..............ccceeeecees Office, Adrian, Mich. 
4 OE  e ee er nr ae eae ee * Mendota, III. 
Assets, - over $25,000,000 in Cash, | C. W. SHELDON, Illinois.............ceceeessereecereeseessenes “ Rockford. Ill. 
es ee EE Un cavow awsedaukwuw oinatd sch enedena sone * Quincy, II. 
i ee RC OE I ie i aan awan pie wClbemn maim ... “ $t. Louis, Mo. 
omen SAMUEL ROBERTS. Southern Towsa...... .cccccccccscsccccccess ‘* Davenport, lowa. 
CHAS. H. 1 EADBETTER, Northern Iowa................... ... * Clinton, Iowa. 
aaa ; ie Sa IR eo cncpcs.ed eden debs vappetueveseccasnaw en “Faribault, Minn. 
RIOMARD &. MOOURDE, Mis-rhaitnd, Se ie Ns od nnn whccndortadniecsenssepeeuns “ St. Paul, Minn. 
JOHN M. STUART, - Secretary. | C. ed ee 9 Nf cab eRR ep etdetse shen eneunee ** Madison, Wis. 
F.. SCHROEDER, - + <Asa't Secretary. | BRCM E Ue Ee PE ee ress TGORG, 6 nsec cccsccceseccecevecesece ‘Leavenworth, Kan. 
ncetiins aia -. lia SOR. SALOU ike Fe. EEE, MORENO. oc cccccs siccesseseecesvesseue “© Louisville, Ky. 
ee «eee | Le RRR IER RRR RRR “Nebraska City, Neb. 


LEWIS C. LAWTON, - Aee't Actuary. Liberal terms will be given to competent Agents. Applications for Local, Special, or District 


Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 


Applications for insurance or for Agencies may be made to WestcH ESTER CouNTY Mutua L 


he Company direct, or to either of the following 


INSURANCE COMPANY. 


GENERAL AGENTS: 


5 ee OF NEW ROCHELLE, NEW YORK. 
H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich. 


L. Spencer Goble General Agent for New Jersey, 299 Broad INCORPORATED 1837. 
Street, Newark, N. J 


} 
Hale Remington, General Agent for Maine, New Hampshire, | 
and Massachusetts (except Boston), Fall River, Mass. 


H. S. Homans, General Agent for Pacific Coast, 424 Montgom- CASH ASSETS, JAN. I ST, I 869. 


ery Street, San Francisco, Cal. 


James A. Rhodes, General Agent for Southern New York, No. 





137 Broadway, New York. Bonds and Mortgages, (1st lien) ....$188,800.00' Cash —in Office........se.seeeeees 5,024.88 
O. F. Bresee, General Agent for Virginia, West-Virginia, Dis N. Y. State Bounty Bonds.......... 15-400.00 Interest due and accrued..... teeters 5634-13 
trict of Columbia, and Maryland, 21 South Street, Balti- eo ee ee ee 17,670.00 Revenue Stamps TWETTTTTTILI TIT 75-20 
more, Md. OS eer Pe pre mee 9990-00 | Office Property.....ccccccecesececess 2,500.00 
John G. Jennings, General Agent for Ohio, Cleveland, Ohio. Westchester County Bonds..... eee: 5,500.00 — 
John T. Christie, General Agent for Northern New York, In Agents’s “eat 7.253-45 ; eee $267,399.25 
wee, #: S: Cash — Fulton Bank............... eee eee 157,192.88 


Stephen Parks, General Agent for Western New York, Troy, 
N. Y. | 


Frank H. Little, General Agent for Long Island and Staten : s . s . 
Island, 132 Broadway, New York. This old and reliable Company makes a specialty of Low Rates on first-class Dwelling 


. Saas BD . 

Benjamin D. Kennedy, General Agent for Kentucky and East- House and Merchandise t roperty. 
ern Tennessee, Louisville, Ky. | 

8. J. Scovill, General Agent for the Eastern British Provinces, : 
St. John, N. B. ~ ~ + . 

John W. Nichols, General Agent for Connecticut, 201 Chapel GEORGE J. PENFIELD, President. 
Street, New Haven, Conn. ; 

Payette P. Brown, General Agent for Vermont, Rutland, Vt. GEORGE R. CRAWFORD, Secretary. WILLIAM H. BOWNE, 7reasurer. " 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- | 
dence, R. i | : 

Clinton B_ Fisk, General Agent for Missouri, Kansas, Nebraska } ’ 
and Colorado, St. Louis, Mo 7 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 | N CW York Agency, I 65 Broadway. 
State Street, Boston, Mase. | 


O. CRONKHITE, Agent for Chicago, 


No. 47 Clark Street. J. F. HANFORD, Agext. 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. 


Orrice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL L. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
SIDNEY WARD, Secretary. 
CHAS. N. MORGAN, Actuary. 


An entirely new plan. 

Policyholders can at their op- 
tion convert thetr Policies tnto 
Annuities, or into Paid-up Poli- 
cles. 

If for any reason a Policyhold- 
er wishes to cease paying pre- 
miums, his Policy immediately 
becomes a source of income. 

This plan, just originated by 
this Company, removes every ob- 
vection that can be urged against 
Life Insurance. 

Send to or call at the Compa- 
ny’s Office and procure prospectus, 
explaining the details of this 
plan. 

This Company permits tts 
members to travel or reside in the 
Western Hemisphere any where 
north of the Tropic of Cancer 
and tn any part of Europe. 

Dividends patd annually. 

Dividend of 1869, 33) per cent. 

Absolute non-forfeiture of all 
Polictes. 

Absolute non-forfetture of all 
dividends. 

Annual dividends, from 

rst payment. 

Full participation in profits. 

Permanent loan of one-third of 
the premium. 

No premium notes required. 

Thirty days grace for the pay- 
ment of premiums. 

Ample capital and large and 
rapidly increasing surplus. 


the 


Good Agents wanted in all parts of the 


United States. 


JAMES F. BRADLEY, Ceneral Agent 


For NORTHERN ILLINOIS AND Iowa, 


No. 94 LaSalle Street, Chicago, III. | 


THE 


MUTUAL 


Lire INsurANCE Co. 


NEWARK, N. J. 


Enters on its TwentTy-Fourtu year with over 
$14,000,000 of «assets well invested, with 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying Two of like 
amount, making LOO per cent. in 1868. Being 
in fact, what it isin name, PURELY MutTvaL, tt 
It does not 
waste their means to procure new business, or for 
Its affairs are conducted, as 
a legitimate business should be, with CARE, PRU- 


ORGANIZED ) 


j 


CHARTER 


1845. PERPETUAL. 


a 


seeks only the interests of the members. 


any cther purpose. 


DENCE and ECONOMY. 


It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu- 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 


all members can understand, 


It ACCOMMODATES tis members, loaning those 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 


| The company, having always pursued the above 


course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 
Mathematician. 


A. H. JOHNSON, 


Cashier 


Medical Advisers: 


J.B 
F. G 


JACKSON, M.D., E. 
SNELLING, M_D., A. 


HOLDEN, M.D., 
W. WOODHULL, LD. 


Directors: 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES 8. MACKNET, 
A. 8. SNELLING, 
RANDALL H. GREENE, 
I. H. FROTHINGHAM, 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 
EDWARD A. STRONG, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
BENJAMIN C. MILLER. 


CHARLES & SHORT, 
STATE AGENTS FOR ILLINOIS, 
No. 122 LaSalle Street, 


CHICAGO. 


| 


| 


BENEFIT 


THE 


New England 


MUTUAL 


|'LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


AccUMULATED Funp, JANUARY I, 1569, 


$7,000,000. 


DISTRIBUTIONS ANNUALLY, 


to be allowed in settlement of notes or credited 
in payment of premium where parties have paid 
all cash. 


All Policies Non-forfeitable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company. WILL COoN- 
TINUE IN FORCE atter the annual cash PAYMENT 
OF PREMIUM HAS CEASED, no Other condition of 
the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forfeiture, liqui- 
date the notes, and thus obtain the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forfeiture by allowing 
TEMPORARY INSURANCE in lieu of the CASH SUR- 
RENDER VALUES THEREOF: 


PAYMENTS IN CASH. 


1 Payment. 

2 Payments, | 

3 Payments. 

4 Payments, 

5 Payments. 

6 Payments. 
Payments. 





Age when Insured. || 
' 
| 


Days. 
Years. 
Years. 





203 
329 

3 

1 49 


+ how 


Policies issued to the amount of 


$20,000 ON A SINGLE LIFE, 


| on the LIFE or ENDOWMENT plan. 


This Company is now entering upon its 26th 


year, and has 


At Risk, $65,000,000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Secretary. 

BENJ. F. STEVENS, President. 

JOSEPH M. GIBBENS, Secretary. 

WM. W. MORLAND, M.D.. Medical Examiner. 
WALTER C. WRIGHT, Actuary. 
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GREAT WESTERN 


MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 
Orrice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 


Roomg, - - No. 154 Washington Street. 


GEO. SOUTHWELL, GENERAL AGENT. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 


—_—_—— 


ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual cost of 
insurance equally among the insured. The stockholders 
receive legal interest only 

All Policies are STRICTLY 2 pid allel ee 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar paid to the Company 
For example: A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for § years and oS days. 

One-third of the premium may remain unpaid as a loan, 

No notes require d 

Thirty days’ grace x - owed in poy nt of Premiums. 

OFFICERS OF HE ARMY AND NAVY IN- 
SURED WITHOU r EXTRA CHARGE. 

A special Guaranty Fund of $100,000 deposited with the 
Insurance Department of New York. 

-* Socaaeaaaa upon residence or travel in any part of the 
work 

Insurance on a single life taken to the amount of $20,000. 

No extra premium charged for occupation, except those 
of a peculiarly hazardous character. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and liberal feature of the 
best Life Companies has been adopted by the Great Western 
Mutual Life Insurance Company, of New York. 





DIRECTORS: 


SA 8 a! ere Retired Merchant. 
CHAS. H. LUDINGTON. of Lathrop, L ween & Co. 
ooo 3 Gl!) ear .....Merchant. 
ww Je: eee 
Th Ls 6 7 Sear 
FRED W. MACY ; 
JOUN H. BIRD : i Counsellor-at-Law. 
JOHN T. WALKER ne Goodridge & Walker. 
rHOMAS F. RICHARDS...of T aylor, Richards & Co. 
CHAS. L. TIFFANY : . of Tiffany & Co. 
- ATHAN SOUTHWICK .....of Breeden & Southwick. 

rHOMAS B. KERR . .. Merchant. 

rTHOMAS A. VYSE, Jr ... Pres’t Ninth ‘National Bank. 
CHAS. T. SHERMAN Judge U.S. District Court, Ohio. 
1. ie NDERSON.,... .....late Henderson & Smith. 
D. M. WILSON .. of D. M. Wilson & Co. 
SACKETT L. DURYEE. ..Commission Merchant. 
JOHN M. DAVIES ‘ of John M. Davies & Co. 
HENRY BRADSTREET.... Mercantile Agency, N.Y. 


... President. 
"Retired Merch: ant. 
.. Vice-President. 


Pamphlets containing full information sent free on appli- 
cation, 


Active and energetic agents wanted in every 
city and town in the U nited States. 


The Pioneer Homeopathic Came: 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND, OHIO, 


Paip-up CariraL, $200,000. 


SURPLUS, - - 200,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


Executive CoMMITTEE—H._ M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; «nd to 
the patrons of Homaopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 


The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitable, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


CASH DIV IDE ND in 1869, from FIFTEEN to FOR- 
TY PER CENT 


Business of 1869 thus far has more than doubled that of 
1868, during the corresponding time. 


Few companies have had so healthy a growth, and so 
quickly gained the public confidence, 


For Supplies and Local Agencies, address the 
President or Secretary, or 


CORTRIGHT & CARPENTER, 


No. 1o1 Dearborn Street, Chicago, 


General Agents for LIllinots, lowa and Wiscon- 
Sin. 





aye 





IKNICKERBOCKER 


Life Insurance Company. 


GOOD, OLD, STAUNCH AND TRUE. 


ASSETS, EXCEEDING 


Million Dollars. 


| 
Five 


ERASTUS LYMAN, President. 


GEO. F. SNIFFEN, Secretary. 


| HOME DISTRICT, 


IN WHICH NEARLY 
One Million Dollars in Premiums 


were taken last year, under the new arrange- 
ment comprises New York, Nex v Fersey, Rhode 
Island, Connecticut, Vv. ermont and Pennsylvanta. 


Orricr, BASEMENT No. 161 BroApway. 


With its corps recruited by the most efficient, 
expertenced and popular insurance men, and the 
facilities for working the territory increased by 
the adoption of the most liberal and equitable 
features in annual dividends, endowment polt- 
cies, loans, non-forfeiture, and the abolition of 
restrictions on travel, residence and occupation. 

Principal Feature for Agents tn this District: 
No THuums-Screw Conrracts; RENEWALS 
SECURE. 


IH. LASSING, Manager. 


A. HUNTER and COL. H. E. EASTMAN, 
Superintendents of Agenctes. 

WM. J. LEEDS, Asststant Superintendent in 
Charge of Office 


WM. T. BAILY, 124 Market Street, Camden, 
N. J.,.und REV. GEO. F. BROWN, Trenton, 
General Agents for New Jersey. 

DUY & WOODS, No. 300 Walnut Street, Phil- 
adelphia, General Agents for Eastern Penn- 
sylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, 
General Agent of German Department for 
Eastern Pennsylvania. 

BENJ. D. POTTER, No. 87 Westminster Street, 
Providence, General Agent for Rhode Island. 

JOHN T. PECK, New Haven, General Agent 
for Connecticut. 


|B. MOELLER, Superintendent German De- 


partment, 161 Broadway, N. Y. 


{#” The inducements to work in this depart- 
ment are unequaled, and its Manager is prepared 
to make the most liberal arrangements with 
solicitors, canvassers and agents. Risks bro- 
keraged from any part of the District. Good 
desk room, without charge, for Brokers. Cor- 
respondence solicited. 
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HaLv’s PATENT SAFES, 


Bank Vaults, Vault Fronts, and Combination Locks. 


A CERTAIN PROTECTION == == = = ESTABLISHED OVER 23 YEARS. 


Over 30,000 now in Use. 
AGAINST 
SF Fosilt a Bankers, Merchants, and others who 
Liege ‘ ‘ pe fo have valuables to preserve, are invited 
FIRE and BUR GLA PS, 2 “oul i | : 4 Dear m to examine our work, the great superi- 
bak it co! ‘ae pit) ac ority of which is attested in the fact 
= a6 that not one of our 


and the. most reliable ¢zsurance you >| ae — ~~ —al af | Serie | = iP 2 
can get on your | . ine B ais |. = oti El : ‘ FIRE-PROOF SA FE S 
' = 7 a SA has ever failed to 
Books, Money,and Valuable #igae = = LAM paws) |. & ©=—- Preserve its Contents Perfectly 


e : BBN p) 4 ™ from fire, however severe. Nor has 
PAPERS. | og. i ’ _ 
z = : : Sh a one of our 


BURGLAR-PROOFS 


ever been opened and robbed of a sin- 

= ‘ gle dollar by burglars or violence. 

and sold as low as any safe in the —__* | We challenge any one to contradict 
market. . : this statement. 


ELEGANTLY FINISHED, 


A Large Assortment Always on Hand, and Every Style Made to Order. 


HALL’S SAFE AND LOCK COMPANY, 93 DEARBORN STREET, CHICAGO. 


GUARDIAN MUTUAL 
Life Insurance Company, 


ORGANIZED 1859. OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


STATEMENT : 
Policies in Force, $25,000,000 Annual Income, over $1,000,000 
Assets, nearly 2,000,000 | Losses Paid, 5 50,000 


ANNUAL DIVLDEN DS. 
OFFICERS: 


WALTON H. PECKHAM, President. WM. T. HOOKER, Vrce-President, 
LUCIUS McADAM, Actuary and Secretary. 


GENERAL AGENTS. 

M. O. WAGGONER, General Superintendent i BEN]. } WATSON, General Agent, 102 Broadway, E. WILLIAMS & SON, General Agents for Wisconsin, 

Michigan, and Indiana, Toledo, O New York Hartford, Wis. 
eon « P. GRIFFIN, General Agent f ' — RT KNOX, General Agent, 151 Broadway, New J >. : ARNISS, General Agent for California, San 

“eon ie k : Francisco ; 

Michigan, Toledo, O. SMITH & ROBERTS, General Agents for Pennsylvania) D. T. MACFARLAN, General Agent, 102 Broadway, 
J.W. DONOVAN, General Agent for Northern Michigan, nd Delaware, P delphia New York. 

Detroit. 1.C. MAYBERRY, General Agent for Il., Rockford, Il. J. S. SELBY & CO., General Agents, Baltimore, Md. 


GERMAN DEPARTMENT.—G. A. FUDICKAR, Superintendent. 
A. C. GREENEBAUM & CO., 1 We Street, JULIUS NATHANSON, Mi!waukee, Wis F. C. O'DRISCOLL, Savannah, for Georgia. 
Chicayo, Ill., tor Chicago, Missouri, ar in l. HUTZLER, Richt 1, Va., for Virginia, North Caro- JOSEPH MAGNER, New Orleans, for Louisiana, 
S. F. COHEN, New York City ina, and Tennessee Mississippi and Alabama 
MARCUS WALL, Buffalo, N. Y GEORGE KEIM, South Carolina (Charleston N. C. ARTHUR, Wheeling, West Virginia. 
M. K. COHEN, Albany, N.Y. R. ISSERTEL., Charleston 
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Wm. Knase & Co’s. 


(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, TOUCH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at dificrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
warranted to give satisfaction. 














MUTUAL 


The Grose is a perfectly reliable Company, and 
grants all known forms of Life and Endowment 
policies upon the most liberal terms justified by 
experience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—vs. e., without participa- 
tion in profits—at rates as low as those of any other 
responsible Company. 

The GLose also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 
policies of one hundred per cent. of the premiums 


LIFE 
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INSURANCE COMPANY, 


OF NEW YORK. 


Cas Assets, JuNrE 1, 1869, 


$2,000,000. 


PLINY FREEMAN, President. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 

J 7ce- Presidents. 
HENRY C. FREEMAN, Secrefary. 


Northwestern Department : 


paid. 
MICHIGAN, INDIANA, 
ou Pah Pa a ILLINOIS, WISCONSIN, 
Sram ouramrmenr, $525 rye MINNESOTA, IOWA, 
il NEBRASKA. 





GENERAL AGENTS: 
BLISS & MATTER, Illinois, 124 LaSalle Street, Chicago. 
BECK & SCHRADER, Northern lowa, Dubuque, Jowa. ’ 
CHAS. M. BABCOCK, Northern Indiana, Fort Wayne, Ind. : : | a i = 
R. E. BEARDSLEY, Central and Southern Indiana, /ndian- : = : Balti a: Ze 
apolis, Ind . oe J. G M =z + — 

, - McKINDLEY, Manager 
JOHN DUDLEY, Eastern Indiana, Centerv1//e. Ind. ] it i — ai ” - - E 9 g 9 
CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chicago P ve = 





OFFICE, ORIENTAL BUILDING, 


124 LaSalle Street, - - Chicago. 
DR. R. L. REA (Rush Medical College), Con- 


sulting Physician and Medical Examiner. 


Life Insurance Agents will find important advantages in 
working for the Glebe, not only frem its high standing and 
g« neral popularity, but from the fact that its plans embrace all 

inds of policies issued by both the Stock and Mutual Compa- 
nies combined. 


For an Agency, apply to J. C. McKINDLEY, Manager, or eiiher of the General Agents, as above. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
GEORGE L. WILLARD, President. H. V. GAHAGAN, Secre¢ary. 
W. S. TISDALE, Vice-President. é 


A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Attorney and Counsellor, 29 Wall Street. ; ; 


$400,000.00 


Assts, Rapidly Increasing, 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 
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President. 
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HOME OFFICE, 





ELIAS H. JONES, 


Vice President. 
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Branch Office, No. 104 LaSalle Street, Chicago. 


Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 


50 Per Cent. oN Lire POLICIEs. 


40 Per CENT. ON ENDOWMENT POLICtIEs. 


_ DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. 
Rates as low as a propér security will admit. 
One-third of the Premium allowed to remain as a loan. 


Reliable Agents wanted for the City of Chicago, and also for the Western States. 


person or by letter to 


Thirty days’ grace allowed in payment of Premiums. 
Policyholders have a voice in the election of Directors 
Largest liberty to travel without extra charge. 

With responsible men liberal terms will be made, 


Apply in 


THE 


EMPIRE 


STATE 


ife Insurance Company, 


WATERTOWN, NEW YORK. 


JAS A. BELL, President. 


L. PADDOCK, rs¢ V. 


President. EZRA CORNELL, 2d V. President. 


JOHN SHELDON, Secretary. J. K. BATES, Medical Examiner. J. F. STARBUCK, Counsel. 


DIRECTORS: 


L. PADDOCK. 
Ss. D. HUNGERFORD, 
MARK SHELDON, 


JAMES A. BELL, 
W. M. COBURN, 
L. J. BIGELOW, 


LEWIS 


ISAAC MUNSON, 
PALMER, 
EZRA CORNELL, 


T. H. CAMP, G. W. GOODRICH, 
JOHN SHELDON, GEORGE B. PHELPS, 
WILLIS PHELPS, MARCELLUS MASSEY. 


This Company, organized under the laws of the State of New York, with ample cash capital, safely invested and securely deposited with the 
insurance department, tor the benefit of all its policyholders, is now prepared to transact the business of Life Insurance in all its most desirable 


forms. 


This Company would respectfully direct the attention of all who desire to effect insurance upon their lives, to some of the many superior 


advantages which it offers over any other in the United States. 


1. ItsCharter has been drawn with great care, and with a view of combining the most 
valuable provisions of the Stock and Mutual systems of Life Insurance. 

2. It is located with special reference to prudence and economy. The city of Water- 
town affords all the facilities necessary for the successful prosecution of the business of 
insurance, without incurring the enormous expenses incident to larger cities. 

3. The Directors are Stockholders and Policyholders; hence their pecuniary interest 
in the permanent success of the Company is an additional guarantee that its affairs will be 
prudently and economically managed. 

4. It imposes no unreasonable restrictions upon travel, residence or occupation. 

5. It makes no charge for policies, revenue stamps, or medical examinations 

6. It issues every desirable form of Policy, at the lowest possible rates consistent 
with perfect safety 

7. Onthe Stock Plan it sells insurance as other property or commercial paper is sold 
—a certain amount ot insurance for a definite sum of money;—thus virtually giving the 
insured his dividends of profits in advance. This plan is easily understood, is not liable 
to misrepresentation, requires no notes, policies are not subject to any deductions 

8. This Company also issues Whole Life Policies on the Mutual Plan, by which the 


_ AGENTS 
immediate application to this Company by letter or otherwise. 


insured participate in the profits, and which may, at the option of the insured, be con- 
verted into absolutely non-forfeitable, paid-up policies, after two annual payments have 
been made. Premiums are payable in cash, but, if desired, a portion of the annual pre- 
mium will be loaned the insured. Thirty days’ grace given for the payment of premiums. 
The profits are divided among the insured on the contribution plan. These policies are 
most liberal 

9. Endowment Policies, with participation in the profits, are also issued by this Com- 
pany. By the terms of these policies the insurance is made payable to the INSURED 
HIMSELF, upon his attaining a certain age, or at the end of IVE, TEN, FIFTEEN, 
TWENTY, TWENTY-FIVE, or THIRTY YEARS, or to his heirs or representatives 
if death should occur before the time specified Inese policies are most desirable, from 
the fact that the premium is paid during the most productive period of a man’s life, and, 
as the policy is payable to the party himself, it aff rds him a comfortable support in his 
declining years 

10. ‘The object of this Company is to offer the public the best insurance, and the most 
liberal terms, at the lowest possible cost. 


WANTED.—Gentlemen of high moral character, energy and efficiency, can obtain honorable employment, on liberal terms, by 
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LIFE INSURANCE. 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE CO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates ave equivalent to a large * Dividend” tn advance. 

The only Accident Insurance Company tssuing yearly policies. flas patd nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, slctuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, Maxager. 


THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY. 


HARTFORD, CONN. 
: _— _ yy 
CasH ASSETS, OVER $400,000.00. 


C. C. KIMBALL, President. D. F. SEYMOUR, Vice-President. 
JAMES P. TAYLOR, Secretary. WM. SCHEFFLER, Actuary. 


H. E. VALENTINE, Superintendent of Agencies. 


BOARD OF DIRECTORS 
C. C. KIMBALL, JACOB KNOUS, A. P. HYDE, J. B. LORD, H. L. WELCH, 
D. F. SEYMOUR, Hon. J. H. BOLTON, J. W. DANFORTH, HIRAM BISSELL, E. H. CROSBY, 
CHESTER ADAMS, S. D. SPERREY, ELISHA T. SMITH, FRED R. FOSTER, JOSEPH MERRIMAN, 
S. F. BURNHAM, H. T. WRIGHT. 


a ompany issues all the approved forms of Life, Term, and Endowment Policies as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 
applies to all its Whole Lite and Endowment Policies, the MASSACHUSETTS is required by any other ayats m. Upon this system, premiums and interest are non-for- 
NON. FORE EITURE LAW. feitable from the beginning 
With this Company originated THE INTEREST-BEARING PLAN—a method Divic lends are declar a and py iid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents in Illinois and Missouri. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


RR. T. PETTENGILL, General Agent for Illinois and Wisconsin, 


No. 9 LARMoN Bock, Cuicaco, 
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ECLECTIC 
Life Insurance Company. 


HOME OFFICE, 183 BROADWAY, NEW YORK. 


MERRITT H. SMITH, Vice-President. G. DE MACARTY, Secretary. ISRAEL C. PIERSON, Actuary. 


SPECIAL FEATURES 
Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


= The CASH SYSTEM has been adopted as the basis upon which the business of ] After two annual premiums his policy continues in force 4 years and 12 days. 
the Company is to be transacted. | After three annual premiums his policy continues in force 6 years and 27 days, 

2. The profits are divided annually after the first year, on the contribution plan. They are After four annual premiums his policy continues in force 8 years and 46 days. 
available in cash, or may be added to the policy as a permanent increase, or used | After five annual premiums his policy continues in force 10 years and 56 days. 


to purchase additional insurance. An endowment policy, issued at the same age, payable at bo—one annual premium 


3. This Company, on application, grants thirty days’ grace to the insured, in case of continues it in force 4 years and 115 days. 
non-payment of premiums when due. 7. This Company issues every form of insurance, ordinary life and endowments, life 
4. It is the only New York company in which all policies are absolutely non-forfeitable | and endowments with limited payments, short term life, joint life, children’s en- 
after the first annual premium is paid. dowment, one payment life and endowment policies, et 
5. Itis the only New York company which grants paid-up policies on all plans after 8. A new form of assurance—Return Premium Plan—whercby all premiums are 
ne annual premium has been paid. returned to the insured at death, together with the amount insured. RATES AS 
6. All its policies are kept in force until the premium is exhausted, in accordance with | LOW AS THE LOWES'|1 
the Massachusetts law, 9. No extra rates for insuring women, or officers of the Army, Navy, Steamships and 


| Railways. 

10. All policies made interchangeable, at the option of the insured, without surrender 
A person at the age of 35, whose annual premium is $26.38— | or loss 
Atter one annual premium his policy continues in force 2 years and 3 days. 11. All desirable concessions in favor of the insured made. 


FOR EXAMPLE: 


No other Company possesses all the foregoing ATTRACTIONS. No other Company as liberal, as equitable, or as COMPREHENSIVE. 
CHICAGO OFFICE, No. 148 Washington Street, AUGUSTUS JOHNSON, 
Union Building. General Agent. 


GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. Applications 
for agencies addressed to the Manager. ‘ 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. R. C. FROST, Secretary and Actuary. 
F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Afedical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn, 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOUN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago. 


O. W. BARRETT, Manacer. 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 
AssETs, Jan. 1, 1869, $2,521,759. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 














SAMUEL E. STOKES, Vice-President. 


JAMES TRAQUAIR, President. 

















JOHN W. HORNOR, A. V. P. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., AMledical Examiners. 


H. G. WILSON, Superintendent of Agencies. 


GENERAL AGENTS: 
CHAS. LETTS & CO., Studio Building, Boston, for New England. H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
J. EDWIN CONANT & CO., 167 Broadway, New York. CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
RODOLPHUS KENT, for Pennsylvania, Delaware, and Maryland. Street, St. Louis. 
GRIFFIN & RORISON, for Ohio, Pike’s Opera House, Cincinnati. 


Applicants for Agencies will apply to District General Agents. 


THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
Orrice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over : - - - - $400,000 


Life Insurance; Annuities; Kndowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS: 


Mit EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
hh JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ie ELI BEARD, HENRY CLEWS, HOWELL SMITH, j. A. ISELIN, HECTOR TOULMIN, 
A. WRIOHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. I. WORTHINGTON, 
Hl. P. FREEMAN, ROBERT CROWLEY, — J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secre¢ary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Aledical Examiner. 
wm Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

“Tt does not alwavs follow, as is sometimes supposed, that a purely Mufual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 
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UNIVERSAL 


INSURANCE COMPANY, 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 


GUARANTEED IN THE POLICY !! 


RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 
SURPLUS OVER LIABILITIES, - - - = $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [3 None others need apply. 


Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, Ill., or to the office in New York. i 

This Company issues all the approved kinds of policies, and has some new and original features not as ye¢ adopted by any other Company. 


THE 


ANCHOR 
Life Insurance Company. 


178 BROADWAY, NEW YORK. 


Purely Mutual; all Profits Divided among Policyholders. 


SPECIAL FEATURES: 


This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 

1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 
the same time aflording a rule by which they may KNow what such surrender value may be. 

2. It is the oNLY company which GUARAN1EES the policy holder his piviDENDs, even if the policy should lapse, and declares them to be non- 
forfeitable. 

N. B. A clause is inserted IN EVERY Policy, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 
1. The lowest ratcs of fremrum of any mutual company in America, being equal to a dividend in advance of about fifleen per cent. 
2. All policies non-forteiting on terms guaranteed in the same. 
3- It will Joan on sts polrcres after two annual payments. 
4. It declares and pays annual dividends.. 
5. It gives 30 days’ grace in payment of Premiums, and the policy is held good during that time. 
6. It does not limit ¢ravel or residence. 
EDMUND C. FISHER, President. JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary. 
W. H. BYFORD, M.D., Ahvical Examiner. 


CROCKER & TEED, A/anagers, 
Room 8, No. 154 Washington Street, Chicago, III. 
A few Good Agents wanted, with whom Liberal Arrangements will be made. 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 





ASSETS, We $1,250,000. 


Dividend January 1, 1869—50 Per Cent. 
JONN S. RICE, President. SAMUEL E. ELMORE, Secre¢ary. P. M. HASTINGS, M.D., Medical Examiner. 
BOARD OF DIRECTORS: 


Hon. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of A2tna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, $2.736.305 oo | INCOME in 1867, - $1.886.143 00 
sg 1, 1869, - - - - 4,250,000 ©0 | m ** 1869, °- - - - - 1,686,947 00 


5,259 NEW POLICIES granted in 1867, tnsuring $16,127,552 00 


POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 





Cs In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Departmen 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act 


_ NORTH AMERICA LIFE INSURANCE COMPANY. 


> 
il 


a 


a rhis make ry Ider as a National Bank Note or a United States Bond. 


= 
= 


-_—amue Se $s de 


>) 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENKY, M.D., Medical EBeaminer, UH. A. NEWTON, Prof. of Mathematics, Yule College, Advisory Actuary. 
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EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, No. 92 Broapway, New York. Vice-President, 


WM. C. ALEXANDER. a ; ~~ me rene HENRY B. HYDE. 





Actuary, 


G. W. PHILLIPS. 


Secreta ry, 


J. W. ALEXANDER. 









CASH ASSETS, ANNUAL INCOME, 


% 6,000,000. 


$10,000,000, = 


Dividends paid annually in Cas/ THE LARGEST 


contributing to each policyholde 
a full participation in the profit 7 (for its vears) 


CASHT MUTUAL 


COMPANY 


for the year past. 





SUM ASSURED, 


— 
_ | 


a es) Fi 
. 
¥ 


ern 


ut 
j 


— — + 


IN THE WORLD. 


AG 


xe 


> = AGENTS WANTED. 
HENRY FP. JENNISON, General Ageut, - - - No. 1560 Washington Street, 


(One door west of the Union National Bank) Chicago. 


GERMAN DEPARTMENT 


OF THE 


® Pr ° er; e 
American Tontine Life and Savings 
INSURANCE COMPANY. 

No. 149 Broadway, corner Liberty Street, New York. 


WILLIAM H. LUDLOW, Pres¢dext. ROBERT M. STRATTON, Vice-President. 
HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
° CHARLES McMILLAN, M.D., Jfedical Examiner. 


ASSETS CASH. PREMIUMS CA S71. DIVIDENDS CASH. 


DIRECTORS: 


R. LFNOX KENNEDY, Vice-President of the Bank of Commerce, No. 31 Nassau Street. WILLIAM H. LUDLOW, President, No. 149 Broadway. 

MINOT C. MORGAN, Banker, No. 37 Wall Street ROBERT M. STRATION, Vice-President, No. 149 Broadway. 

JOHN CASWELL, of John Caswell & Co., No. ST Front Street SAMUEL WILLETS, of Willets & Co., No. 308 Pearl street 

EDWARD HAIGHT, Pres’t Nat'l Bank of the Commonwealth, cor. Nassau and Pine Sts CLARENCE 8&8. DROWN, of Brown Bri thers & Co., No 29 Wall Street. 
e WILLIAM M. TWEED, No. 287 Broadway JONATHAN THORNE, of Thorne, Watson & Co., No. 1s Ferry Street. 

CHARLES J. SHEPARD, No. 242 Water Street. JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street 

DWIGHT TOWNSEND, No, 6% Wall Street ROB: RT SCHELL, of Robert Schell & Co., No. 21 Maiden Lane 

PHILIP W. ENGS, of P. W. Engs & Sons, No. 131 Front Street. J. O, SEYMOUR, of J. O. Seymour & Co., Nos. 9 and 11 Nassau Street, 

JAMES M. BROWN, of Brown Br. thers & Co., No. 59 Wall Street. WILLIAM BLOODGOOD, No. 25 West Twenty-Fourth street 

SAMUEL L. MLICHILL, Merchant, No, 30 Broadway J.P. GIRAUD FO-TER, of Foster & Thomson, No. 69 Wall Street. 

ELIJAH T. BROWN, of Elijah T. Brown & Co., No. 41 Spruce Street. J. WILSON STRATION, Treasurer of the Novelty Loon Works, No, 111 Broadway. 

ABRAM 8. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip. JOSEVH M. COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane, 


M. ROSENSTOCK, General Superintendent. 
M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, II. 


for This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
= and DEFERRED ANNUITY policies. a new form of policy, providing tor insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole per‘od. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children tor accumulating funds in the most usetul and productive way, sufficient to MAINTAIN, ENpow, or EDUCATE a male or female child. 

All other mew and approved torms ot LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days’ grace by Renewals. Loans 
on poli 7es. 

First-class German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. Friep, Superintendent Western Department, 104 Madison Street, Chicago, Ill; and all other applications are received by M. RosEN- 
sTock, General Superintendent, New York. 
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SECURITY 
Life Insurance Company, of New Yorn. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 SoutTH CLARK STREET, CHICAGO. 


BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, ~ Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 
1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 


impose any geographical limit upon their engagements. 
2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 


each policy When issued. 

3. A loan of a portion of the Premium. 

4. All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 

5. Rates low as consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paving losses 

8. No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, and Nebraska. 
FASSETT & CRAIG, St. Louis, General Agents for Missouri. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 
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THE 


PHGENIX MUTUAL LIFE 


ex, Insurance Company ) 


OF HARTFORD, 


DIviIsIBLE SURPLUS, -~ - 
9 
STATEMENT 
Jor the Year ending Fune 15, 1869: 
Premiums Received during year.........0cesesecesecsses $1,964.390.65 
Interest Received uring Fear ....ccccssesesveseseceTees 210,906.96 
TOR Swe TOF GAG FOR Ss inn kasi cescvensccesacenave $2,175,297-61 
ISBURSEKMENTS 

Ps EO DPS oc acini ahceniedk dds deeeeeen eee dnn $193,725.55 
Paid Commissions and Salaries to Agents...............4+ 274,538.41 
Pai! Dividends, and for Policies Surrendered............. 227,011.48 

Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
OR I a ian 065 60Sas asad eres eeoE Sian 115,683.75 
TOtal Expenditures GULINE FORT .o.00:00cccccsccssvecsecs $810,959.19 

ASSETS: 

DORE HE BION Di hori cdpiaKcncieesaxseuwaded ees $960,588.00 
Bank Stocks and Railroad Bonds i eisai ata aaa oacah ca acini aee aee 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
Hartford City Gas Light Company Stock................ 7-93C-00 
LARS OR CRONIES BOOTIE. ois isienansscssandnasanenee 21,000.00 
Bills Receivable, amaply secured... os csccccsvccscasecess 2,186.939-73 
Furniture in Home and Branch Offices.................4. 14.128.65 
OG 0s SOON BOE OU I wy nn 65604 ohne daccacsieseses 185.862.77 
Accrued Interest and Deterred Premiums ................ 105,771-79 

Premiums in the hands of Agents, and in course of Trans- 
ie EOE OC PP Pee T eo Ee TEE 3°9. “ .0O 
$4.367-259-64 


I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly 
ar that I have made a careful examination of the accounts of said Company, com- 
paring items with vouchers, and the statement herewith submitted is a co a showing 
ot the condition of the Company. The total assets amount to 84,367.25 
(Signed) JOHN oe Root, 


» Hartford, June 29, 1869. 


Swe 


Auditor. 


County oF HARTFORD, ss. 
Sworn to before me ~ oy day and year above written. 


(Signed) AUNCEY HOWARD, Clerk of the Superior Court. 





Number of Policies Issued during the year................ 8,527 
Amount Insured during the year. ..........ccccecseccees P229414.655 
Betal Amount OF 06006 PHB, . 0.00 6siccccecovccsetds seas 768.375 


JAMES F. BURNS, 


Secretary. 


mem - $3,664,060 


1,282,199 


TABLE OF ComMPARISONS OF THE BUSINESS 


OF THE 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES ISSUED: 

Ps ivnuusk CeaR eu chtehcdpedieta meg eRN Sede eRaWeNeeee 4.391 
Divickvckavere<+sskecesckhsemussenases <ssameepeneenan te 7.107 
RT eee ery rT Terre eT Tae Tee ee 8,527 

Increase of 1868 over 1867, 65 per cent. 

Increase of 1869 over 1867, 97 per cent. 

AMOUNT INSURED 

8 er rey eee ee nk epee mar eee $10.792.749 
BDO. 6650 ericecececscocscces sense eseesesvevecessess ts 19.508. 254 
eee eT ee Tey rer TTT TTT TT TTT 32,414,655 


Increase of 1868 over 1867, 
Increase of 1869 over 1867, 


82 per cent. 
108 per cent. 


SM idnncssnensGki veces viecstekeas eangaes os ebweneen $614 882.60 
et eer eet eT er ere eer re 1,445.211.50 
BGO. ccccccccvecvesscccccesccsscccesscssssorecescoes SSG SSE 

Increase of 1868 over 1867. 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS : 

eT ee ee Ee er rr ar TT TTT rrr $1,746.507.72 
FE nb 66 esr seweteseesesresecussesesesecescoenene QUE 
SOD wi dteecewens TrTrer iti Tite tT 4. 307,259.64 

Increase of 18/8 over 1867. 71 per cent. 

Increase of 1569 over 1867, 150 per cent. 

Received from Interest over Losses Paid............... $32,667.99 

Received from Interest in 1869.................$210,906.96 

Paid in Losses it 1569. .....cc0ce secvcccssesees 193.725-55 
Received from Interest over Losses Paid.............. 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 


GENERAL AGENTS 
JOHN E. DEWITT, Manager New York Branch, No. 153 BRoapway. 


Fe 8 5 Cre eer ree Halifax, Nova Scotia. 
Ras: ed Be Nh as. Vaoeaewe civ acieeldesactsanowa Albany, New York. 
pe ee ee ee ree Augusta, Georgia. 
Mes Shs EE a sabes Davwesesaenanconee Montrea!, Canada. 
BB: FF, Bee a NPG 6 6 ook cd cvucedacavctwc Columbus. Ohio. 

Pas i RE es ciao dt es esencanasbawen Washington. D. C. 
BYINGTON & DURNING.............2.....5t. Louis, Missouri. 
Saat Bir iin davis dt avdedaneeeenwe Savannah, Ga. 

i i ne ok cack cakevgesaaneeoneon aaa New Orleans, La. 
AS 0 SS ene ee er ere e Indianapolis, Ind. 
eras NE Ts so oe nsh.u arn sew’ eo ld veel we ado wen a aie 
Lc: We) BERENS, 5.0 ekisascbneeesceedaaien Mobile, Ala. 

BEF FP Backs Wane cs veneiateiudawaten Minneapolis, Minn. 


| 


L. B. PIERCE, Special Agent, 


ee concawcensabesewentnue Chicago, III. 
ee: Ags fo: ee rr Charleston, S. C. 
SE Sasa ciueancconseontenes Baltimore. Md. 
oc inintccmeiesaes anbeke nee een Louisville, Ky. 
CORRE. PINS i cc sccsicdesecedvcseveses Memphis, Tenn. 
Se PP tree end eevewn ens scene eeennen Harttord, Conn. 
ys Ee EE oo aw c¥0000c00seeenetccenues Vicksburg, Miss. 
DE, WINE ob cccd<ccccdsssasteseesas Milwaukee, Wis. 
is. . ere. Leavenworth, Kansas. 
Dic Ba EE iene sk bh odes edenhecct<senecndean Davenport, lowa. 
.. St, SOR his. «cibbsscnpesecesteoee wen Macon, Ga. 
SCHENCK & THOMPSON...........0.0++- Newnan, Ga 

Ce, i We ees 6-0 i'n ow 6:0- 0.6 0000004 0468a08 At'anta, Ga. 


Baltimore, Md. 
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W ASHINGTON 
Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


| Sa ds Y3 CYRUS MUNN, 
W. HAXTUN, Secretary. S\ tj . af Assistant Secretary. 


CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,00o— Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 
All the profits are divided with the Policyholders, aud policies become se/f/-sustatning in about 


fifteen years. 
= (j= . . . . un) 
Amount of Cash Assets to each Stoo of Liabilities, - - - $137.10 
Ratio of Increase of Policies in 1868 over 1867, 66.25. 
The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approv ed Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advant: wes, 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, CuHIcaGco, ILL. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - - a - - $6,000,000.00 
ANNUAL INCOME, over - - - - 4,000,000.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 





BUSINESS GROWTH. FINANCIAL GROWTH. 
| - eae Increase of Assets 
Year. New Policies Issued, Amount Insured. Year, Assets. over previous year. 
SOO cs isdvesenceiessseeann amen CAM cen nckonawaas enn $17,000,000 SONG co cicscveccceseecesnewes ee ere $7 16.220.86 
rE err reer DGGE. <seseevacwecnenys 31,310.725 | SPIT eee TTT $,060,293-00. .  cseveses 1,470,343 84 
SRE a nitececwen othe hen Ons ams ORT swacawessgadesaiees 33,190,498 ROD 4 s.0600 ssn ers seeseness 5 B7O,833-87 200s ccccecvecs Byl3O)55Q-37 
TOTAL TNCRRASE B00 THREE YEARS. oon cccccccccccccsecccseseneveveceescesseonesooeseesscoesoes $4,317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Battimorer, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
; JOHN A. NICHOLS, Afanager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
AARON WILBUR, J/anager. 
SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, Afanager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempunis, Teny., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 
S. R. CLARKE & CO., Afanagers. 
HOME DISTRICT BRANCH OFFICE, 161 Broapway, N. Y., 
For States of New York, New Jersey, Connecticut, Rhode Island, Vermont, and Pennsylvania. 
HI. LASSING, Manager. 
CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 
166 and 168 Randolph Street, Chicago, 
Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, A/anager. 


General, Special, and Traveling Agents Wanted. 
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CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 





INCORPORATED <- = = 


NUMBERING 


MORE THAN SIXTY THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER 
» JUNE I, 169, 


$ 25,000,000.00 | -$7,000,000.00 


INCOME FOR 1868, $9,064,068.02. 
CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


OVER 


Total Claims by Death Paid to date, over $8, 500,000 


Total Dividends Paid to date, over - — - 6,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 
DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 
may be weceived by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


OFFICERS: 


ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secretary. 
EDWIN W. BRYANT, Actuary. LUCIAN S. WILCOX, M.D., Aledical Examiner. 


GENERAL AGENTS: 


PECK & HILLMAN..............State of New York .... Troy, New York. 

DUNHAM & SHERMAN.........New York City, Long Island, and New Jersey..............000- No. 194 Broadway, New York City. 
MOOKE & STEARNS Pa keh ckanbiin woes beees kees ORS KW (eadaN s5.4s 6 Ulnse whee wale No. 154 Washington Street, Chicago, III. 
HODGES BROTHERS............ PMI, ME DECOM sas inad PEs a bbs e.ewn SRR ed Se dreamewels Detroit, Mich. 

ee Missouri and Kansas.........006% Lis ech iaweR ase saes wade ee Cor. Fourth and Chestnut Streets, St. Louis. 
CROSBY W. ELLIS & CO Ohio and Indiana No. 34 West Third Street, Cincinnati, Ohio 
Ree a A ee OE OE GOO 5. o:5 5 REED 6.0.0165 0 bc ne a ed sens C040 eGo cede Nend ces RENN SNCS Eee OS Louisville, Ky. 

J. S. CARPENTER & CO.........Tennessee...... Memphis, Tenn. 


‘A. A. CARRIER & BRO.......... Western Pennsslvania Pittsburg. Pa. 
W. Hl. TILDEN Philadelphia, Penn..... No. 404 Walnut Street. Philadelphia. 


A. H. DILLON....................Maryland, Delaware, No. 8 South Street, Baltimore, Md. 

L. L. BARNARD .. Rhode I-land. Massachusetts, New Hampshire, and Vermont.... Providence, R. I. 

B. PLUMMER & SONS...........Maine, Nova Scotia, and New Brunswick Bangor, Me. 

EDWIN RAY. Ra MIE IRE PINUS tein ghavarwidtia aoa aw wre lak Wie eualeern bak sare No. 84 Washington Strect, Boston, Mass. 

R. C. SMITH Susquehanna Valley, P Wilkesbarre, Pa. 

WM. N. COLEMAN................Southeastern Pennsylvania Reading, Pa. 

WOOD & CO re EE I IS Be Gn Sheehan eos Uy onthe No. s05 Montgomery St., San Francisco, Cal. 
S.D. WAIT renee em nr yy 

JOMIS HH LULL....... -eeceee.e.. Jowa and Minnesota Dubuque, Iowa. 

WHITTEN & HOPKINS..........Nebraska and the Territories Leavenworth, Kansas. 
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NDEPENDENT 


Saber to Rerriisements. 


. 15 Chamber of Commerce, 


INSURANCE. 
Cash capital and surplus, over $2,200,- 
tern Department, Erie, 


NTE RNATION. AL. 


49 LaSalle street, Chicago. 
vaSalle street, Chicago 


- INSUR ANC E COMPANY, O 


Assets, over $700,000 


Assets, over $300,000 


Clee EVELAND , No. 114 LaSalle street, Chicago, 
I 


UMBERMAN’S 
Tuomas GoupMAN, Presi- 


7 HOMAS CHURCH, 


ts, No 49 LaSalle street, Chicago. 
Salle street, Chicag 
pated esr aang 

7 : northwest corner 
7 XC E <a F IRE 


‘ chamber of Commerce, 


FIREMEN’S FUND TARRAGANSETT 


Bowers & BouGuTon, Managers, . 49 LaSalle street 


gi: ind Mutu: ul M. irine, 
, Independent Fire and 


zx, No. so LaSalle street, 


, Manager of Western oper irtment; 


E, Resident Managers, 1and 3 Dey street, 


, No. 202 ‘io, 
district west of the ! 
: : Rocky mountains, 


Hare & Lockwoopn, General Ag 
> AND MARINE INSUR- Western Branch, 


zg, No. 86 LaSalle street, 
y, and Sager Williams Insurance Companies. 


IME — R.z ANCE COMP ANY, OF NEW YORK. 


Agent Northwester , No. 114 LaSalle street, Cheago 
S. M. Moore & Co. 

, No. 49 LaSalle street, Chicago. 
Branch for the West and South, No. 24 Fourth street, 
Assets, over $200,000. HENry H. Brown, i i 
, No. go LaSalle street, i 


Washington streets, Chicago 


gent for the Cleveland gage Com- 


110 LaSalle street, Chicago. Assets, over $1,500,000 in gold. 


Assets, Saameaee be in m goed. 
Resident Man: ager for the U nited States, No. 40 ‘Pine street, E. APER CITY INSURANC = COMP: ANY, 
» ae Sepwseasn & Co., : 


Agents in Chicago 








| RESOLUT rs FIRE 
New York. Office, 


Page 231 





strect 


_&. ery GENERAL 
LaSalk 

pee. in y 

Companic Page 237 


| OGER WII a INSURANCE COMP ANY, 


Providence, R 


Goovwin, Agents, pe Building 


Chicago Page 236 


tyre & JENNINGS, No 


tor the Queen 
235 
fe FIRE 
rk Assets, 
HAM, Manager Wester: 
Street, ¢ oO 
Etna Buildin; 





No. So L 


Insurance Company 


Agents in Chicago, Hunt & Goopwitn, 


iS M. MOORE & CO., 

4* surance, No. 49 LaSalle street, Chicago 
Enterprise Fire and Marine, 
Haven), Irving Fire, Merchants 
Fire and Marine, North British ; 
field Fire and Marine Insurance C« 


STAR FIRE INSURANCE 


. Broad 


231. 


iv, New York 


*‘PRINGFIELD FIRE 


. ince Company, Spring 


a 


ooo. S. M. Moore & Co., 


Chicago Page 237 


Siva ELS, BOWERS 


BOUGHTON, No 


way, New York, Managers 
1d Insurance ¢ ompany, 0 


‘UN MUTUAL INSURANCI 


. Wall street, New Y« 


dent; Isaac H. WaLKER, 


"TRADESME N’S) INSURANCE 


108 Broadway, New 


Henry H. Brown, Agent, N 


Page 242 


\ TASHINGTON INSURANCE 


17 
+ Page 230 


2 Broadway, New Assets over $750,000 


WESTCHESTER INTY |} 
ance Company,cf New Rochelle, 


over $260,000. New Y« 


HANrFoRD, Agent. Page 249 


W Ww HOLDEN, 


ency, No. 115 LaSalle street, 


Firemen’s Fund (San 


bany City, and Atlantic 


Insurance Companies 
City Insurance Con ipany. 


Manag rer Western Branch / 


ZTONKERS AND NEW YORK FIRE 
Company, of the City of 4 
Broadway Branch Office, 


Merchants Insurance Ce 
Page 23 


LIFE 


TNA LIFE INSURANCI 
444 Conn. Assets, over $10,500,000 
MOND, Manager for Northern Illinois and Northern Indiana; 
office in Aftna Building, - 


Page 243 


MERICAN TONTINE 
Insurance Company, N« 
Capital, 125,000. M. M. Friep, General Manager German 


Department for Illinois, 
Paye 261 


Madison street, Chicago 


A NS HOR LIFE INSURANCE 
4 


York Office, No. 


No 154 Washington street, Chi- 


General Agents, Room 8, 


cayo Paye 250. 


ASBURY LIFE INSURANCE 
é Broadway, New York, 


Chi igo Page 232 


BROOKL -YN LIFE 


141 Broadway, New York, and No. 159 Montag Street, 
Brooklyn. FRANKLIN WHITAKER, 
156 Washington street, Chicago 


‘HARTER OAK LIFE 
C 


of Hartford, Conn 


Tribune Building, Chicago 


WELLS, Illinois State Agent, 


Page 233 


COMMON WEALTH 


pany, No. 175 Broadway, New York. 
Manager for Illinois. Page 257 


CONTINENT AL LIFE 
of Hartford. Assets, $1,250,000 
dent. SamueL E. ELMORE, 


Continued on page 268. 





Joun S. Rick, Prea- 
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of New York. Northwestern Branch, 8S. T. Lockwo St s, M ( G. Mclilarron, Publishers and Stationers, Nos. 108 and 110 Dearborn 
Manager, Merchants Insurance Building, ¢ Pag General Agent Street, Chica Page 248. 
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HANOVER 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 
Orrice, No. 45 WALL STREET. 





(INCORPORATED 1852.) 


B. S. WALCOTT, President. I. REMSEN LANE, Secretary. 
Cash Capital, - - - - - - - $400,000.00 
Assets, July 1, 1869, - - - - - - - - 711,512.12 
Liabilities, - - - - - - - - 14,561.55 





LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 
ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 


EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DEPARTMENT, “ THE UNDERWRITERS’ AGENCY.” i 


A. STODDART, General Agent. 


PACIFIC INSURANCE COMPANY, 


CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. SAN FRANCISCO. A. J. RALSTON, Secretary. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 


SURPLUS IN GOLD, $600,000. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


LOUIS McLANE . .Late President Wells, Fargo & Co. BE BE neck atnnccs -cocetcceseuseseneestaves Lees & Walker. 
PRROGMOCH WELLING . 5.0.2... cccceccccecvssesenss New York. GEORGE OPDYKE. eee anise .George Opdye & Co. . 
Ris Ms, EO sh b06 5. <9. vo.095 8600s 000 en beSaeem A. A. Low & Bros. FR DERN, oo cscs cccvccsescccsess ee: &W. Seligman & Co. 
BE BPE eR Kb en eG INS VaedG ewesen dens Hunt, Tillinghast & Co. el TCs awd ceed ewacne ie keken tens Guced nese New York. 
Soi ee tg yy re errr Brown Bros. & Co. CE esc ober sie ae hsb une EKEERE TOSSES SK WORSD ES Boston. 


= see 


ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 


FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 


WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 


te Act Losses Promptiy ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Loca/ Agents, No. 130 LaSalle Street, Chicago. 
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CONTINENTAL 
Life Insurance Company, 


YORK. 
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JUSTUS LAWRENCE, President. J. P. ROGERS, Secretary. 










POLICIES ISSUED DIVIDENDS DECLARED, 












TO SEPT. 11, 1869, 40 per cent. 









ON ALL 


17,000. 





ASSETS, LIFE and ENDOWMENT 






$ 3 ,000,000.00. 














POLICIES. 


ONE THIRD OF THE PREMIUM MAY REMAIN AS A_ LOAN. 
NO NOTES REQUIRED. 
ALL POLICIES NON-FORFEITABLE. 
Thirty days’ grace allowed on every payment, and Policy kept in force during that time. 


Policyholders may travel anywhere in the world without extra charge. 


|i $100,000 Deposited in State of New York, for Security of Policyholders. 

fi, 

mitt NORTHWESTERN DEPARTMENT: 

iy ILLINOIS, WISCONSIN, MINNESOTA, NORTHERN MISSOURI, KANSAS, COLORADO, 
UTAH, WYOMING, DAKOTA. MONTANA, IDAHO. 


. 
~~ =o 


ga 


a ae 
— 


OFFICE, MERCHANTS INSURANCE COMPANY’S BUILDING, 


No. 94 LASALLE STREET CHICAGO. 


S. T. LOCKWOOD, Manacer. 
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(Re Agents make contracts at this office, with, and work directly for, the Company, in the above 
mentioned territory. 





